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INDEPENDENT AUDITORS” REPORT
TO THE MEMBERS OF
TECHNO INDUSTRIES PRIVATE LIMITED
REPORT ON THE AUDIT OF FINANCIAL STATEMENTS

We have audited the financial statements of TECHNO INDUSTRIES FRIVATE
LIMITED, which comprise the balance sheet as at 31% March, 2024, the statement of
profit and loss for the year ended on 31¢ March, 2024, the cash flow statement for the
vear ended on 318 March 2024 and notes to financial statements, including a summary
ol significant accounting, policies and other explanatory information.

[n our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (the “Act”) in the manner so required and give a true and fair
view in conformity with the Accounting Standards prescribed under the Act and other
accounting principles generally accepted in India,

(a) In the case of the balance sheet, of the state of affairs of the Company as at 31+
March 2024;

(b) In the case of the statement of profit and loss, of the profit of the Company for
the year ended on that date;

(¢} In the case of the cash flow statement, of the cash flow of the Company for the
vear ended on that date.

BASIS FOR OPINION

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are Ffurther described in the Auditor's
Responsibilities jor the Audit of the Financinl Statements section of our report. We are
mndependent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Cade of Ethics. W‘P 3
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believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the financial statements.

RESPONSIBILITY OF MANAGEMENT FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
of the Company in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial

reporting process.
AUDITORS' RESPONSIBILITY FOR AUDIT OF FINANCIAL STATEMENTS

Qur objective are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion, Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with
Standard of Auditings will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide-a-

basis for our opinion. The risk of not detecting a material misstaternent resulting from



fraud is higher than for one resulting from error, as fraud may involve collusion,
torgery, intentional omissions, misrepresentations, or the override of Internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropnate in the circumstances. Under Section 143(3) (i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’ report to the
related disclosures in the financial statements or, il such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors’ report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Cvaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) te evaluate the effect of
any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

OTHER MATTER

During the year under audit, we have not come across any matter which we think are
relevant for end users in understanding of audit, the auditor’s responsibilities or the
auditor’s report.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by Companies (Auditor's Report) order, 2020, issued by a Central
Government of India in terms of Sub-section (11) of section 143 of the Companies
Act, 2013, we give in the "Annexure 1" a statement of matters specified in Paragraph
3 and 4 of the order. o, ST A AN




2. As required by Section 143(3) of the Act, we report that:

a)

b)

8)

h)

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit.

In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

The balance sheet, statement of profit and loss and cash flow dealt with by this
report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act read with the Companies
Accounting Standard Rules, 2021.

On the basis of the written representations received from the directors as on 31%
March, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 315 March, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to adequacy of Internal Financial Controls over financial reporting
of the company and the operating cffectiveness of such controls, report to our
separate Report in “ Annexure 2.

Company being a private limited company provision of section 197 related to
Managerial remuneration is not applicable to the company, hence the same is not
commented.

With respect to other matters to be included in Auditor’s Report in accordance
with Rule 11 of Companies (Audit & Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to explanations given
ko us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements - refer note - 31 to the financial statements,

ii. ‘The company did not have any long-term contract including derivative
contracts for which there were any material foresecable losses; and

iii. There were no amounts which were required to be transferred to Investor

Education & Protection Fund by the company.

iv. a) The management has represented that, to the best of its knowledge and

belief, no funds have been advanced or loaned or invested (either from
borrowed funds or any other sources or kind of funds) by the Company to or
in any other person or entity, including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the.
Intermediary shall, whether, directly or indirectly lend or invest in other.
persons or entities identified in any manner whatsoever by or on behﬁlf of the
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Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and
belief, no funds have been received by the Company from any person or
entity, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

¢) Based on such audit procedures that were considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a) and (b)
contain any material misstatement.

v. The Company has not declared or paid any dividend during the vear under
review,

vi. Based on our examination which included test checks, the company has used
an accounting software (Financial Module) for maintaining its books of
account which has a feature of recording audit trail (edit log) facility except
that the audit trail feature of Prizm software (Inventory Module) used by the
company to maintain stock records did not have the audit trail feature enabled
throughout the year. Further, the audit trail facility has been operated
throughout the vear for all relevant transactions recorded in the software
(Financial Module). Further, during the course of our audit we did not come
acrpss any instance of audit trail feature being tampered with.

For, DIPAL R. SHAH & CO.
Chartered Accountants——

FRN: 126576W

e

CA Dhruv N. Shet m,
Partner
Date: 21/06/2024 Membership No. : 173704
Place: Ahmedabad UDIN: 24173704 BKFIHZ1437



ANNEXURE-1TO THE AUDITOR’S REPORT

The Annexure referred to in our Independent Auditors’ Report to the members of the
company on the financial statements for the vear ended 31 March 2024, we report that:

(i) (a) (A) As informed to us and based on the inquiries, records and registers of

(b)

(d)

(e)

Property, Plant and Equipment are under compilation.

(B) As informed to us and based on the inquiries, records and registers of
Intangible Assets are under compilation.

As informed to us by management in the absence of the Property, Plant and
Equipment register, the management has conducted physical verification
based on book records at reasonable intervals, in our opinion the same is
reasonable having regard to the size of the company and the nature of its
property, plant and equipment.

According to the information and explanations given to us and the records
examined by us, we report that, the title deeds off all the immovable
properties of land and buildings which are included under the head "Property,

plant and equipment’ are held in the name of the company.

The company has not revalued its Property, Plant and Equipment or
intangible assets during the vear ended 31 March, 2024.

As informed to us by the management, there are no proceedings initiated or
are pending against the company for holding any Benami property under the
Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.

(ii) (a) The stock of Finished Goods, Semi Finished Goods, Stores and Spares, Raw

materials and Consumables excluding stocks with third parties and stocks with
branches have been physically verified at the year-end by the management. third
parties and branch heads have certified the company's stock held by them as at
the year end. According to the workings provided to us for stock verification
conducted by management, the coverage and procedures used by the
management is appropriate. The discrepancies noticed on physical verification of
inventory as compared to book records were not 10% or more in aggregate for
each class of inventory.

(b) During the year the company has been sanctioned working capital limits in

excess of ¥ five crore in aggregate, from banks on the basis of securities of
current assets; the quarterly returns/statements filed by the company with
such banks are in agreement with the books of accounts of the company other
than those as set out below:

——



MNature of Amount | Amount
| Name of the  ABBregate Current | Quarter | disclosed as | Difference
‘ Bank working Asset Ended as per per (¥ in Lakhs)
capital offered as quarterly | books of
limits Security return/ | account
sanctioned | | statement (Tin
(T in Lakhs) . (T in Lakhs)
! Lakhs)
|
HDFC Bank | 5,900 Refer June 30, 7437 5,843 1,594
Note 2023
Below
HDFC Bank | 5,800 Refer September 7.275 6,298 q77
Note 30, 2023
Below
|
HDFC Bank 5,900 Refer December 7,905 6,370 1,534
, ; Note 3, 2023
| | Below I
|
HDFC Bank |
& 7,000 Refer March 31, 8,078 7459 ‘ 619
ICICI BANK g 2
Below

Note: The working capitﬂ] loan is secured by creating charge on Stock, Debtors & FD of the
company and personal guarantee of directors of the company Mr. Bharat |. Patel and

relative Mr. Archan B. Patel,

We would like to draw attention to Note No. 45(vii) of notes to accounts which states the

reasons for above discrepancies.

(iif) (a) The company has granted unsecured loans to emplovees during the year. The
aggregate amount during the year, and balance outstanding as at the balance
sheet date with respect to such loans are as per table below:

s AiMna [ o rl
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; Particulars Loans (T in Lakhs)

i Aggregate amount granted/ provided during the year to: |

| Related parties 196
Others 49

| Balance outstanding (gross) as at balance sheet date in

| respect of the above cases

| Related parties a 141
Others 42

(b) In respect of aforesaid loans, the terms and conditions under which such
loans were granted are not prejudicial to the company’s interest, based on the
information and explanations provided by the company.

(c) As per the information provided to us and based on the verification of
records, we report that in respect of the loans outstanding to related party
company no separate agreement has been made and the loan is repayable on
demand. For, loans provided to others stipulated repayment schedule is in
place.

(d) As informed to us by the management, in case of loans granted to related
party company there is no instance of loan being overdue for more than 90
days from the date of demand. For, loans granted to others no Amount of loan
is overdue for more than 90 days.

(e) No fresh loans were granted to same parties to settle the existing overdue
loans/advances in the nature of loan.

(f) The loans granted to the emplovees had stipulated the schedule repayment
of principal and payment of interest and same were not repayable on demand.

The loans granted to related party company is payable on demand the details
of which is provided below:

Particulars All Parties Promoters Related Parties
(In Lakhs) (In Lakhs) | (In Lakhs)

Aggregate amount of loans/advances
in nature of Loans where: |

14t | = 141

-Loan is Repayable on demand(A)
-Loan agreement does not specify any - - -
terms or period of repayment(B)

"Total(A+B) 141 - 141
Percentage of loans/advances in 77.03 % === 77.03%
nature of loans to the total loans -

I e |
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(iv)

(v)

(vi)

(vii) (a)

According to the information and explanations given to us and based on the
review of financial statements, the company has granted unsecured loans and
guarantees for which section 185 or section 186 has been complied with.

The company has neither accepted any deposits from the public nor accepted
any amounts which are deemed to be deposits within the meaning of section
73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the requirement to report on clause 3(v) of the Order
is not applicable to the company.

The central Government has prescribed cost records under Section 148(1) of
the Companies Act, 2013 in respect of the company’s products. Based on our
inquiries with the management, the cost records are under compilation.

The company is generally regular in depositing undisputed statutory dues
including Goods and Services Tax, Provident Fund, Employees' state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues and any other material
Statutory dues, as may be applicable, with the appropriate authorities as
observed by us during the course of our examination of the books of Accounts
carried out in accordance with generally accepted Auditing Practices in India.

According to the informahon and explanations given to us, no undisputed
amounts payable in respect of provident fund, income tax, sales tax, wealth
tax, service tax, duty of customs, Value Added Tax, Goods & Service Tax, cess
and other material statutory dues were in arrears as at 31 March 2024 for a
period of more than six month from the date they became payable except the
following:

Name of Statute = Nature of Financial Year to Amountin®
i Dues which it relates Lakhs

Income Tax Act, 1961 TDS 2008-09 to 2022-23 3.38

(b) According to the information and explanations given to us and based on the
records of the company, the dues outstanding of VAT, CST, ESIC and
Income Tax at the year - end on account of dispute is as under:

I Financial Amount Of | Forum

Year to Dispute where
:r. Name of Statute N?:l;““re of which it Amount in¥ D‘:m:ﬁui: d dispute is
= R relates Lakhs P pending

|
1. | Central Sales Tax Sales 2013-14 37.78 7.51 DCCT-
| Actand Vat Act Tax/Vat —— Gujarat
Gujarat 2. SHAR A\

b ag b
E——




2. | EmployeesState | ESIC : 24 s ESIC
Insurance Act, | Court
1948
|
5. | EmployeesState = ESIC . 7 Nil ESIC
[nsurance Act, Court
1948 |
4 | IncomeTax Act, | Income 2013-14 | 271.09 Nil Nl
1961 Tax and Appeals
Interest I

(viii) The company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account, in the tax assessments under the Income
Tax Act, 1961 as an income during the year. Accordingly, the requirement to
report on clause 3(viii) of the order is not applicable to the company.

(ix){a) The company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon to banks.

The company has taken a loan from director Mr. Bharat Patel which is
repayable on demand. Interest on loan is payable @ 9 % p.a. which is recorded
in books of accounts. According to the information and explanation given to us,
such loan and interest thereon have not been demanded for repayment during
the relevant financial year.

(b) The company has not been declared as a wilful defaulter by any bank or
financial institution or government or any government authority during the
year.

(c) The company has been sanctioned new term loans from ICICI bank during the
year under review, however such loan has not been disbursed yet.
Accordingly, the requirement to report on clause 3(ix)(c) of the order is not
applicable to the company.

(d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the company, we report that no funds
raised on short term basis have been used for long term investment by the
company.

(e) The company does not have any subsidiaries, associates or joint ventures.
Accordingly, the requirement to report on clause 3(ix)(e) and (f) of the order
is not applicable to the company.




(x) (a) The company has not raised any money during the year by way of initial

(b)

(xi) (a)

(b)

()

(i)

public offer or further public offer (including debt iﬁs:h-ume-nts} hence, the

requirement to report on clause 3(x){a) of the Order is not applicable to the
company.

The company has not made any preferential allotment or private placement
of shares or convertible debentures (fully, partially or optionally convertible)
during the vear under audit) hence, the requirement to report on clause
3(x)(b) of the Order is not applicable to the company.

No fraud by the company or no fraud on the company has been noticed or
reported during the year.

During the year no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government;

The company is not a class of company to which section 177(9) of The
Companies Act, 2013 read with Rule 7 of the Companies (Meetings of Board
and its powers) Rules, 2014 applies. However, based on the representation

of the management, we report that management has not received any
whistle blower complaints during the year.

In our opinien and according to the information and explanations given to
us, the Company is not a nidhi company. Accordingly, paragraph 3(xii)
(a),(b) and (c) of the Order 1s not applicable to the company.

Section 177 is not applicable to the company hence the same is not
commented upon. Transactions with the related parties are in compliance
with section 188 of Companies Act where applicable and the details have
been disclosed in the financial statements, etc. as required by the applicable
accounting standard.

(xiv) (a) In our opinion and based on the examination, the company does not have

(xv)

and internal audit system and is not required to have an internal audit
system as per the provisions of the Companies Act, 2013. Hence, the

requirement to report on clause 3(xiv){a) and (b) of the Order is not
applicable to the company.

According to the information and explanation given to us, the company
has not entered into any non-cash transactions with directors or persons

connected with him and hence the requirement to report on u.lauac:ﬁ{xv) of
the Order is not applicable to the company.



(xvi) {a) The provisions of section 453-1A of the Reserve Bank of India Act, 1934 (2
of 1934) are not applicable to the company. Accordingly, the
requirement to report on clause (xvi)(a) of the order is not applicable to
the company.

(b) The company has not conducted any Non-Banking Financial or Housing
Finance activities without obtaining a valid Certificate of Registration
(CoR) from the Reserve Bank of India as per the Reserve Bank of India
Act, 1934;

(c) The company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India, Accordingly the
requirement to report on clause (xvi)(c) of the order is not applicable to
the company.

(d) There is no Core Investment Company as a part of the Group
Accordingly, the requirement to report on clause (xvi)(d) of the order is
not applicable to the company.

(xvii) The company has not incurred cash loss during the financial year under
audit. Company has not incurred any cash loss during the immediately
preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year
accordingly the requirement to report on clause (xviii) of the order is not
applicable to the company

(xix)  On the basis of the iinancial ratios, ageing and expected dates of realisation
of financial asscts and pavment of financial liabilitics, other information
accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention
which causes us to believe that any material uncertainty exists on the date
of the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We however state that this
is not an assurance as to the future viability of the company. We further
state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all the
liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.



(xx)(a) there are no unspent amounts towards Corporate Social Responsibility
(CSR) requiring the transfer to a fund specified in schedule VII to the companies
act in compliance with the second proviso to sub section (5) of section 135 of the
said Act. Accordingly reporting under clause 3(xx) (a) & (b) of the order is not
applicable.

For, DIPAL R. SHAH &CO.- .
Chartered Accountants
FRIN: 126576W .-’--

—> N g% ‘

CA Dhruv N. Sheth -h‘::___
Partner

Date: 21/06/2024 Membership No. : 173704

Place: Ahmedabad UDIN: 24173704 BKFIHZ1437



ANNEXURE 2:

ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON
THE FINANCIAL STATEMENTS OF TECHNO INDUSTRIES PRIVATE LIMITED

Report on the Internal Financial Controls under clause (1) of Sub Section 3 of Section
143 of the Companies Act, 2013 "the Act")

We have audited the Internal Financial controls over financial reporting of Techno
Industries Private Limited ('the company') as of 31 March, 2024 in conjunction with
our audit of the financial statements of the company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note") issued by the Institute of Chartered Accountants of
India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act,

Auditor's responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting with reference to these Financial Statements based on our audit.
We conducted our audit in accordance with the Guidance Note and the Standards on
Auditing as specified under Section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting
with reference to these Financial Statements was established and maintained and if such
controls operated effectively in all material respects. Our audit involves performing
procedures to obtain audit evidence about the adequacy of the internal financial

e
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controls over financial reporting with reference to these Financial Statements and their
operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial
reporting with reference to these Financial Statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the
auditors’ judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls over financial reporting with reference to these
Financial Statements.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting with reference to these
Financial Statements is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting with reference to these
Financial Statements includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company; and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company’s assets that could have a
material effect on the finandal statements.

Inherent Limitations of Internal Financial Control over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
with reference to these Financial Statements, including the possibility of collusion or
improper management override of controls, material misstatements due to error or

fraud mav oceur and not be detected. Also, projections of any evaluation of the internal



financial controls over financial reporting with reference to these Financial Statements
to future periods are subject to the risk that the internal financial control over financial
reporting with reference to these Financial Statements may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, and to the best of our information and according to the explanations
given to us, the Company has, in all material respects, adequate internal financial
controls over financial reporting with reference to these Financial Statements and such
internal financial controls over financial reporting with reference to these Financial
Statements were operating effectively as at March 31, 2024 based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For, DIPAL R. SHAH & CO.
Chartered Accountants '
FRN : 126576W

W it 4
CA Dhruv N.Sheth o

o

Partner
Date: 21 |06/3024 Membership No. : 173704

—

Place: Ahmedabad UDIN: 24)323048KF1H21431



TECHNO INDUSTRIES PRIVATE LIMITED

BALANCE SHEET AS AT 31-03-2024

{All amonnts in ¥ Lakhs)

NOTE AS AT AS AT
EARTICULARS No. | 3103202 31-03-2023
I JEQUITY AND LIABILITIES
(1) SHARFHOLDER'S FLINDS
{a] Shard Capial 2 13250 1.250
(b} eserves and Surplus E 6,117 5.9%8
) Money evelved against Share warmans
{d]  Foerdgn Carrency Transladon Reserve - :
TOTAL T [athiced] 7367 fi, 486
[2i SHARE APPLICATION MONEY PENDING ALLOTMENT
{3} NON CURRENT LIABILITIES
{#)  Long-Term Borrow ings 3 7 118
{E)  Deferred Tax Liabilities {MNet) El I3 it
fed  Other Long Term Liakalities ] (K] 13
() Leng-Term Prowisions T 140 115
TOTALY (arbrerd] 192 247
(4) CURRENT [IARILITIES
(a)  Shart-Tirm Borrowings R ] 0
(k) Trade Payables 4 3430 3688
[} Mliero Enterprizes and Small Enterprises 37 A3y
i} Other than Micro Enterprizes and Small Enterprises GRINE ] 3249
(¢} Other Current Liabilithes 10 7 765
(d1 Short-Term Mrovisiens 11 Aad L
TOTAL ¥ [a+bscd) 7049 &,920)
TOTAL T (1+2+3+4) 14,A07 13,69
II. | ASSETS
(1) NON CURRENT ASSETS
{a}  Property, Mlant and Equipments & Intangible Assets 12
[§) Propersy, Plant and Feuipmients 451 B17
[ue} Lrikarsgm bl A septs T4 805
(uii] Cagital work-<in-progress
[iv] Intamyible Assets ander development
(B} NonLCurrent Investmants
(@) Theterred Tax Assets {Net) =
() Long-Term Loans and Advances 13 14 0]
(¢} Urther Non-Curment Assets 14 300 49
TOTAL T [a+h+cedes) 1879 Lbat
(2} CULRRENT ASSETS
{a] Current Investments .
(B)  Inventories 15 413 3.534
(v} Trade Receivables 16 T57 o
(d) Cash and Tash Equivalents 17 1,074 941
(&)  Short-Term Loans and Advances 14 25 103
(  Other Current Ausets 14 40 15
TOTALT [a+becedral] 12,729 12,010
TOTAL Y (142) 14,607 13,696
Signmificant Accounting Policies 1
TECHNO INDUSTRIES FRIVATE LIMITED DITAL R. SHAH & CO. —
For and on Behalf of Board Chartered Accountants
FRM : 126576W
i af
D> NARHD
Bharat l.rmz/ CA Dhruy N. Sheth
Director \ 'Dip.-clu: Partner NRTED Al
DIN : 00411515 | DI : 10178847 Membership No. : 173704 =
|I b
l:’L
Harim Place : Ahmedabad
(Compan cretary) Date :
PMlace : Ahmedabad ‘2', j osfod 4




TECHNO INDUSTRIES PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31-03-2024
{All amounts in ¥ Lakhs)

FOR THE YEAR FUR TIE YEAR
PARFICULARS N,?JE ENDED DN ENDEL LN
31 -03-210124 F-03-2023
A CONTINUING OPERATION
. |Revenue from Operations
fa) Sales of Products 20 15,494 13712
(b} Sales of Services 21 1,237 1,121
(v} Other Operating Revenues n 5 32
1L Other Income 23 56 54
111. Total Income [ | + II) 16,812 14,919
EXPENSES
a) Costof Materials Consumed 24 11374 9,850
(b) Changes in Inventornes 5 (223) {549y
fc) Emplovee benefits expenses 26 215 1852
() Fimance Cost 7 179 /i ]
(e} Depreciation and Amortizabion expenses M 17e
(] Other expenses 28 1.831 1,715
IV, Total Expenses 15,633 13,765
V. Profit before Exceptional and Extraordinary Items (I11 - [V) 1,178 1,154
VL Excephional [tems - [Gain)/Loss b 9 4
VIL Profit before Extraordinary Items and Tax(V-VI) 1,189 1,150
VIIL Extraordinary ltems . -
x. Profit before Tax (PET) (VIL-VIID) 1,169 1,150
K. Tax Expenses of Continuing Operations:
Current Tax (including Wealth Tax) 318 30
Taxes for Previous Years {0y {1
Deferred Tax Expenses/ (Income) 127} i)
X1, Profit/(Loss)from Clmh'nuiEE Operations (1X-X) BT 8a2
B DISCONTINUING OPERATION
B1 Profit/{Loss) for the Discontinuing Operations
B2 Tax Expense of Discontinuing Operations
X1l Profit/i Loss) from Discontinuing Operations (B1-B2) .
X Profit/{Loss) for the Year (XI +XIT) 478 d62
X1y Earning Per Equity Share
(1) Basic 7.03 BAY
(2) Driluted 703 6.89
In terms of our audit report attached
TECHNO INDUSTRIES PRIVATE LIMITED DIPAL R. SHAH & CO. ——
For and on Behalf of Board Chartered Accountants :
FRIN : 126576W

- —— |
= TN &
Bihardt ¥Patel /5 EAN Ritul RAhah

CA Dhruv N, Sheth NP
Director II""'I ‘j" Director Partner \\: Y ”

- |DIN : 10178847 Membership No,: 173704 = - -

Place : Ahmedabad

{Company Secretary) :
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CASH FLOW STATEMENT OF TECHNO INDUSTRIES MRIVATE LIMITED

Al amaounts in T Lakhsj

Particulars For the vear ended on 31-08-2004 Far tha year ended on ETET O
A, Canh Flow Erom opesratung actiy ithes
el ol (Loss) befone Exceptiona] and sxmaordinary iems and tax 1178 1154
LAt stumem 15 Ko
Depreciatim and s isation = 1Th
Flosnge poeds 220 dil
Profiton sl of Absitts 1) 18|
Assete Written ol ¥4 -
- 435 429
(Dperating profit f (1oss) befoce wonhing capital changes 1,613 1,583
Chapges in irarking captnl
Adistiraeats e gicrnese) £ deoreade AR AT
lvaentiries e 1480
Trade reemvaldes 14 (a63)
Chher Cuerent Asusts 125) @
Shart=1erm Loans and Advanoes [ k] 12
Lomg Term Loans and Advandes . 14)
Oiher Mon Currerd Azsets 55 33
Adinstraents for tncresse ) (ecromeeh b gperating Hetabiiha
Trada pavables [25a) {485)
Other curment habilises 142 iy
Short-Term Borrow ingss 1u8 e 1]
Shori-berm peovisiin i A9
Oher Comg Term fabilines ] Fl
Lemgaawrmn prow isioms. 22 (455)] |E] (174}
1124 LA
Cash Ko trom Exceptions] and estranrdimary ilems ] 4
Ueah germerabed o criseratinng Ly 1A}
et wicosne L (paiif) J eefunds (RI ) [y
Mot cash flow from [ (used in) operating acvivitics (A) 801 1,10
H. Cash Mow fmm invessing activities
Capial expendirure on fined asses, incuding capiul ad vanee [0} L L40]
lorg ot Loans & Advanoes .
Proceeds from sabe of fiaed ssseis i1 | 16
(3401 (130,
Hash flow fromm extraoed | ary ilemns
5 (130
Mot cncome 2 (paid) |/ refunds
Iries cash fow from [ (used o) bovesting sctivities (B) (345) LIM].
IC. Cash [low [rom Hnancing sckivities
Finarnoe vosl 22 (24T
ILungT.rFm Birrom ings B {44} (L1 Call)] (B8]
7] e8]
Cash {lrew brom extranrdinn ey ey . »
et cash Mow from / (used in) financing sctivities (C) (317} [968)
ot incroass / (decrease] ln Cash and cash egoivalents (A+B+L) 136 3
(Cash apd esah equivalents ob thie boginnisg of di veas 940 937
Effct of exchange diffrrences on restalemient of foreign currency Cashoand
.c,q-‘n. vaumvalmis
| Cash and cash eyuivalents ab the end of the year 1,076 940
TECHNO INDUSTRIES PRIVATE LIMITED DIPAL R, SHAH & CO, ZTRH A TN

For and on Behalf of Board

(Company Secretary)
Place : Ahmedabad

Dk Zr/n; }2:,

Chartered Accountants
FRN : 1263760 o
7 af N\
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CA Dheuv N. Sheth AR LT /S
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TECHNO INDUSTRIES PRIVATE LIMITED

Note No. 1 : Summary of Significant Accounting Policies

1. Corporate information

Techno Industries Private Limited (earlier known as Techno Industries Limited),
Incorporated in India on May 01, 2000 under the provisions of the companies Act, 1956.
The Company is a manufacturer of Elevators, Submersible pumps and it spare parts.

2, Basis of preparation

These financial statements have been prepared in accordance with the generally
accepted accounting principles in India under the historical cost convention on an
accrual basis. These financial statements have been prepared to comply in all material
aspects with the accounting standards notified under the Companies (Accounting
Standards) Rules, 2021, specified under Section 133 and other relevant provisions of the
Companies Act, 2013. The accounting policies adopted in the preparation of financial
statements are consistent with those of previous year.

All assets and liabilities have been classified as current or non-current as per the
Company's operating cycle and other criteria set out in the Schedule [l (Division 1) to
the Companies Act, 2013, Based on the nature of products and the time between the
acquisition of assets for processing and their realisation in cash and cash equivalents,
the Company has ascertained its operating cycle as 12 months for the purpose of
current - non-current classification of assets and habilities.

The accounting policies adopted in the preparation of financial statements are
consistent with those of previous year.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
3.1 Uses of estimates

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the end of the reporting period. Although these estimates are based on the
management's best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment
to the carrving amounts of assets or liabilities in future periods.




3.2 Property, Plant & Equipment

Property, Plant and Equipments are stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any. The cost comprises purchase price, borrowing
costs if capitalization criteria are met and directly attributable cost of bringing the
Property, Plant and Equipment to its working condition for the intended use. Any trade
discounts and rebates are deducted in arriving at the purchase price.

Subsequent expenditure related to an item of Property, Plant and Equipment is added
to its book value only if it increases the future benefits from the existing asset bevond its
previously assessed standard of performance. All other expenses on existing Property,
Plant and Equipment including day-to-day repair and maintenance expenditure and
cost of replacing parts, are charged to the statement of profit and loss for the period
during which such expenses are incurred.

Gains or losses arising from derecognized of Property, Plant and Equipment are
measured as the difference between the net disposal proceeds and the carrying amount
of the Property, Plant and Equipment and are recognized in the statement of profit and
loss when the Property, Plant and Equipment is derecognized.

3.3 Depreciation on Property, Plant and Equipment

Depreciation on Property, Plant and Equipment is calculated on Written down value
basis using the rates arrived at based on the useful lives as per Schedule I of the
companies Act, 2013.

The company has used the following useful life of the asset to provide depreciation on
its Property, Plant and Equipment.

Types of Asset Useful life  (Years)
' AC and Office Equipments 9
Buildings . 30
Furniture & fixtures I
Computers & Laptop 3
Patterns 15
Plant & Machinery 15
Servers O
Vehicles S 8




3.4 Intangible Assets

Intangible Assets acquired separately are measured on initial recognition at cost.
Software being a part of Computer is amortized by rate of depreciation for computers
as provided in Schedule II to the companies Act, 2013.

Intangible assets are amortized on a straight-line basis over the estimated useful
economic life as under:

Types of Asset Useful life (years)
Technical Know How 10 ]
Software 5

Gains and losses arising from derecognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and
are recognized in the statement of profit and loss when the asset is derecognized.

3.5 Impairment of tangible and intangible assets

The company assesses at each reporting date whether there is an indication that an asset
may be impaired. If any indication exists, or when annual impairment testing for an
asset is required, the company estimates the asset’s recoverable amount. An asset’s
recoverable amount is the higher of an asset’s net selling price and its value in use.
Where the carrying amount of an asset exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount. In assessing value
in use, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. In determining net selling price, recent market
transactions are taken into account, if available. If no such transactions can be identified,
an appropriate valuation model is used.

The depreciation is provided on the revised carrying amount of the asset over its
remaining useful life.

3.6 Leases
Where the Company is the lessee

Leases, where the lessor effectively retains substantially all the risks and benefits of
ownership of the leased item, are classified as operating leases. Operating lease




payments are recognized as an expense in the statement of profit and loss on a straight-
line basis over the lease term.

3.7 Borrowing costs

Borrowing costs includes interest and amortization of ancillary costs incurred in
connection with the arrangement of borrowings.

3.8 Inventories
Inventories are valued as follows:

Raw material and components- Lower of cost and net realizable value. However
materials and other items held for use in the production of inventory are not written
down below cost if the finished products in which they will be incorporated are
expected to be sold at or above cost. Raw Material includes Containers stock which are
used by the company for transportation of goods and in view of management, the same
is considered as Raw Material. Cost is determined on Weighted Average Cost basis and
include all cost incurred in bringing the inventories to their present location and
condition.

Work-in-progress and finished goods- Lower of cost and net realizable value.

Cost of work in progress does not include labour cost and a proportion of
manufacturing overheads (if material) based on normal operating capacity. Cost is
determined on Weighted Average Cost basis using weighted average cost method.

Cost of finished goods include labour cost and a proportion of manufacturing
overheads (if material) based on normal operating capacity. Cost is determined on
Weighted Average Cost basis using weighted average cost method.

Net realizable value is the estimated selling price in the ordinary course of business, less
estimated cost of completion and estimated costs necessary to make the sale.

Obsolete, slow moving and defective inventories are identified at the time of physical
verification of inventories and wherever necessary, such inventories are written off/
provided for during the year.

3.9 Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured. The following specific
recognition criteria must also be met before revenue is recognized.




a. Sale of Goods :

Revenue from sale of goods is recognized when all the significant risks and rewards of
ownership of the goods have been passed to the buver, usually on delivery of the
goods. The company collects Goods service tax on behalf of the government and,
therefore, these are not economic benefits flowing to the company. Hence, they are
excluded from revenue. The company provides for warranty provision for general
repairs for twelve months on all its products sold, in line with industry practice. The
company does not provide extended warranties to its customers.

b. Sale of Services !

Revenue from maintenance contract is recognized on a pro-rata basis over the period of
the contract as and when services are rendered. Revenue from other sales services is
recognized when the related service is provided to the customer and advance received
from customer is shown under lability until the related services are performed. The
company collects Goods service tax on behalf of the government and, therefore, these
are not economic benefits flowing to the company. Hence, they are excluded from
revenue.

c. Interest

Interest income is recognized on a time proportion basis taking into account the amount
outstanding and the applicable interest rate. Interest income 1s included under the head
“other income"” in the statement of profit and loss.

d. Export Benefits

Export Benefits are recognized for export of Goods, if the entitlement can be estimated
with reasonable accuracy and conditions precedent to claim are fulfilled. The
receivables related to export benefit are classified as Balance with revenue authority
under the head “Short Term Loans & Advances”.

3.10 Foreign currency translation
Foreign currency transactions and balances
Initial Recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the
foreign currency amount, the exchange rate between the reporting currency and the
foreign currency at the date of the transaction.




Conversion

Foreign currency monetary items are retranslated using the exchange rate prevailing at
the reporting date. Non-monetary items, which are measured in items of historical cost
denominated in a foreign currency, are reported using the exchange rate at the date of
the transaction.

Exchange differences

The exchange differences arising on settlement of foreign currency monetary items or
on monetary items of the Company rates different from those at which they were
initially recorded during the year, or reported in the previous financial statements are
recognized as income or as expenses in the period in which they arise.

3.11 Retirement and other employee benefits

a. Retirement benefit in the form of provident fund is a defined contribution scheme.
The company has no obligation, other than the contribution payable to the provident
fund. The company recognizes contribution payable to the provident fund scheme as an
expenditure, when an employee renders the related service.

b. Gratuity liability is a defined benefit obligation and is provided for on the basis of an
Acturial valuation provided by Life Insurance Corporation of India made at the end of
each year end.

¢. Accumulated leave, which is expected to be utilized within the next 12 months, is
treated as short term employee benefit. The Company measures the expected cost of
such absences as the additional amount that it expects to pay as a result of the unused
entitlement that has accumulated at the reporting date. The company accumulates leave
upto 50 days per employee and the surplus leaves over and above 50 leaves are paid in
the succeeding financial year.

d. Bonus to the employees are paid as per the Payment of Bonus Act.

3.12 Income taxes

The expense comprises current and deferred tax. Current income tax is measured at the
amount expected to be paid to the tax authorities in accordance with the Income-tax
Act, 1961 enacted in India. The tax rates and tax laws used to compute the amount are
those that are enacted or substantively enacted, at the reporting date.

Deferred income taxes reflect the impact of timing differences between taxable income
and accounting income originating during the current year and reversal of timing
differences for the earlier years, | Deferred tax is measured using the tax rates and the tax

oy




laws enacted or substantively enacted at the reporting date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax
assets are recognized for deductible timing differences only to the extent that there is
reasonable certainly that sufficient future taxable income will be available against which
such deferred tax assets can be realized. In situation where the company has
unabsorbed depreciation on carry forward tax losses, all deferred tax assets are
recognized only if there 1s virtual certainty supported by convincing evidence that they
can be realized against future taxable profits.

At each balance sheet date, the Company re-assesses unrecognized deferred tax assets,
It recognizes unrecognized deferred tax assets to the extent that it has become
reasonably certain or virtually certain, as the case may be that sufficient future taxable
income will be available against which such deferred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed at each reporting date. The
company writes-down the carrying amount of deferred tax assets to the extent that it is
no longer reasonably certain or virtually certain, as the case may be, that sufficient
future taxable income will be available.

3.13 Earning Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity
shares.

3.14 Segment reporting
Identification of segments

The company’s operating businesses are organized and managed separately according
to the nature of products, with each segment representing a strategic business unit that
offers different products and serves different markets. The analysis of geographical
segments is based on the geographical location of customers.




3.15 Provisions

A provision is recognized when the company has a present obligation as a result of past
event; it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of
the obligation. Provisions are not discounted to its present value and are determined
based on best management estimate required to settle the obligation at the reporting
date. These are reviewed at each reporting date and adjusted to reflect the current best
estimates.

Provisions for warranty related costs are recognized when the product is sold.
Provision is based on historical experience. The estimate of such warranty related costs
are assessed annually for adequate provision of expenses which is calculated based on
the expected amount of material cost, travelling cost and other ancillary cost to be
incurred during such warranty period.

3.16 Current Versus Non-Current classification:

The company presents assets and liabilities in the balance sheet based on Current/Non-
Current classification. An Asset is treated as Current when it is:

> Expected to be realized or intended to be sold or consumed in normal operating
cycle,

» Held primarily for the purpose of trading,

» Expected to be realized within Twelve months after the reporting period or

‘vf

Cash or cash equivalent unless restricted from being exchanged or used to settle
a liability for at least twelve months after reporting period.

All other assets are classified as Non-Current.
A liability 1s considered as current when it is:
7 Expected to be settled in normal operating cycle,
» Itis due to be settled within twelve months after the reporting period or

» There is an unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period.

The company classifies all other liabilities as Non-Current.




3.17 Cash and Cash equivalents

Cash and Cash equivalents in the cash flow statement comprise cash at bank and in
hand and fixed deposits.

3.18 Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose
existence will be confirmed by the occurrence or non-occurrence of cne or more
uncertain future events beyond the control of the company or a present obligation that
is not recognized because it is not probable that an outflow of resources will be required
to settle the obligation. A contingent liability also arises in extremely rare cases where
there is a liability that cannot be recognized because it cannot be measured reliably. The
company does not recognized a contingent liability but discloses its existence in the
financial statements. N




TECHNO INDUSTRIES PRIVATE LIMITED

{ AN amoioets i & Lakls, except Share Data, Per Share Date and twhere atlieroise stated )

NOTENO.2 SHARE CAPITAL
{A] Anthorized, [ssued, Sobseribed and Paideup Share Capital and par valoe per share

a : AS AT AS AT
PARTICULARS
31-03-2024 31-03-2023
Authorized Share Capital
1,30,00,000 Equity Shares of ¥ 10 zach 13A09,00.000 15,040, 00000
Tsaued & Subscribed Share Capieal
1,24,9%904 Equity Shares of T 10 each 12.49,99,99%) 12,49 949 99
Paid-up Share Capital
1,24,99 904 Equity Sharea of T 100oach 12,49,99,9%) 12,449, 99,990
Lesa: Calls Unpaid by Directors & other officers -
Add: Equity shares forfeited (paid-up)
TOTALT 12,49,99. 990 12,49,95,930
(B} Reconciliation of numbrer of equily shares outstanding al beginning and al the end of the year
FOR THE YEAR FOR THE YEAR
PARTICLILARS ENDED ON ENDED ON
314032924 31-03-2023
Namber of Share Dutstanding as at the beginning of the year 1.24,99,999 1,24,949,999
Addd:
Mumber of Shares Allotted as fully Paid-up Bonus Shares during vear -
Number of shares allotted during the year as fully paid-up = -
parsuant b 3 contract without pavment being recetved in cash = =
Number of shares allotted (o emplovess TR O ESOPs/ FSis
MNurmiber of <hares allotted for cash pursuant oopobdic esoe s =
124,959,999 1.24,54 999
Less:
Number of shnres bought hack durdng the year - -
Mumber of shares ontstanding as at the end of the vear 1,24,59,999 1,24,99.999
(C) Details of ahares held by shareholder holding more than 5% sharos:
AS AT 31-03-2024 AS AT 31-03-2023
Class of shares / Name of shareholder Number of l *uholding inthat | Numberof shares | % holding in that
shares held chags of shares held class of shares
Equity shares with voting rights |
Blaratbhai Jivanlal Patel L21.97.009 97 58% 1.21.97.099 97.58'%
Others 302,900 | 242% 302,900 240%
TOTAL 1,340,004 | 100.00%% 1,24,93,993 100.00%




TECHNO INDUSTRIES PRIVATE LIMITED

(AN antownts in & Lakls, except Share Data, Per Share Data and where otherwise stated )

(D) Details of shares held by promoters at the end of the vear:

Shares held by promoters at the end of the year
3. Ne. Class of ShareyName of Promaoters MNo. O Shares % of Total Shares % Ch‘;nge during
e year
(4) 023-24
Equity shares with voting rights
1  |Bharatbhai | Patel | 1,21,97,099 87, 5R% -
2 Ritaben B, patel 302,500 231% -
3 Rajiv . Pat=} 100 0.00%: >
TOTAL 1,24,99,399 100.00%
(A) g
; Equity shares with voting rights
1 Bharatbhai | Patel 12197099 97.55% -
2 Ritabem 8. patel 302,800 2.42% -
i Rajiv ). Patel 100 0,005 -
TOTAL 1,24.99.999 100"
NOTENO.3 RESERVES AND SURPLUS
Particalais A5 AT Ad&ii:n:alnring D!dlt;:-ionl during ASAT
31-03-2023 ? gy 31032024
Profit /| Lass) for the perind 3613 &7d 4,402
Swvuribies Promium Account 1,625 1625
TOTALT 3,238 BTH - 6,117
Bloite
2023-24 2022-23
Opening Balance 153 37mn
Profit [ loss for the peried 878 fi62
Lesa: Proposed Div. on Equity Shares =
Tax on dist. Profits on Equity Shares - -
Lranster to Reserves - BYR - k2
TOTALYT




TECHNO INDUSTRIES PRIVATE LIMITED

{ All autownets fre € Lakles, except Share Data, Per Share Dot ond wihere otherwise stietol )

NOTE ND.4 LONG-TERM BORROWINGS

p—— . AS AT AS AT
PARTICULARY 31-03-2024 31-03-2023
UNSECURED LOANS
From Related Parties
Bharat | Pabel 7 3
ABD Diamonds Mt Lid A
Secured Loans
HDFC Bank (GECL Loan) 31
TOTAL T i 115
Loan from director is repayoble on demand and it attracts interest rate & F.00 % poo.
NOTE NO.5 DEFERRED TAX LIABILITIES (NET)
AS AT AE AT
PARTICULARS 31-03-2023 31-03-2023
Openimg Balanoe 1 32
Add - Deterred Tax Expense tor the year
Less. Deferred Tax Income For the year (Hevirsal of DTL) ferd 11
TOTAL T 13 41
NOTE NO.6 OTHER LONG TERM LIABILITIES
== ARAT AS AT
PARTICULARS 310032024 31-03-2023
Other Deposits :
- Security Deposit from Dealers f Distributors 1 13
ToTAL T n 13
NOTE NO.7 LOMG-TERM PROVISIONS
ASAT ASAT
PARTICULARS 31032024 31-03-2023
Frovisions for Leave Encashment 140 118
TOTAL T 140 118




TECHNO [NDUSTRIES PRIVATE LIMITED

AN mmownts in & Lakhs, except Share Date, Per Share Date and where otherwise stuted )

NOTE NO.B SHORT-TERM BORROWINGS

AS AT ASAT
PARTICULARS 31-03-2024 31-03-2023

SECURED LOANS
Cash Credit Account and Overdraft Faoility
HDFC Bank 1.780 1,982
ICICT Bank 455 -
Current Maturity of Long Term Debt :
HDFC Bank (GECT. Loan) 33 L]

TOTAL ¥ 2268 2070

HDFC Bank (GECL Lean) - Guaranteed Emergency Credit Line (GECL) i sanctioned in terms of Government af Tndia, by
way of Working Capital Term Loan. The ladlity is covered by 100% Guarantes from NCGTC (Mationai Credit Guarantee
Trustee Company Limited (Minstry of Finanoe, Covernment of India) and s Guaramtesd by Director Mr, Baarat [, Matel, The
rate of interest an the [oan as at 3103 2024 15 925 % pa. The total tenor of lean is 48 Months with 12 months of moratoriom
period. Furthermore, the Ioan is secured by way of extension of second ranking charge over existing primary and collateral,
securities including mortgages created In tavor of the Bank namely, Residential Burgalow ol Director Mr. Bharat Patel and
Techivo House, Fided Deposits, Personal Luaran tees, Stock. Book Debis.

Cash credit account with HDFC Bank is tecured by primary charge on Stock and Tixed Deposits; further by way of Persanal
guarantees trom director Mr. Bharat Patel and by hypothecation of all present and futune current assets m the form of Stocks
arid Fiand Depuosits. Non Agriculteral Land situated ot Ogana), Ahmedabad owned by Divector Bharal | Pasel and Land and

Building namely Techno Heuse vwned by the company, The interest rate on cash credit as on 3103202415975 % paa,
verdraft account with ICICT Bank is seoured by primary charge on Movahle Fived Assets. Cuareent Assets Immovalsle

Fised Asset being 1. Office situated at Netvision House Sub Plot -4 Mear Parimal Railway Crogsing, and 2. WNon
Agricultural Pint ot Opnaj and further by way of Personal guaramtess from dinector Mr. Brarat Patel and refative of director

Mr. Archan Parol The interest rate on overdeaft account as on 31032024 15 950 % pa

NOTE NO.9 TRADE PAYABLES

cul AS AT ASAT
bty sncd 31-03-204 31-03-2023
Trade Faya ble tor Coods 3267 I 1]
Trade Payabie for Expenses & Capital Gonds 163 188
TOTALT 3430 3,688
NOTE NO.10 OTHER CURRENT LIABILITIES
LAR AS AT AS AT
caRey = 11-03-3024 3103-2023
Stanitory Mhies 251 156
Agivance from Customers 524 Bl
Accrued Interest on Loans 2 1
ToTAL T W07 765




TECHNO INDUSTRIES PRIVATE LIMITED

( All amounts in ¥ Lakhs, except Share Data, Per Share Data and where otherwise stated )

Ageing and Bifurcation of Trade Payables
Outstanding for following Periods from due date of Payments

as at 31/03/2024
Particulars ks han ] 1-2 Years 2-3 Years Npsed Thiaz. 3 Total
Years Years
. MSME 387 - = : 387
11. Others 3,031 7 4 3,043
L. Disputed Dues of
MSME - - 5 - .
IV, Disputed Dues
OTHERS - - - - -
Outstanding for following Periods from due date of Payments
as at 31/03/2023
Particulars Lot 1-2 Years 2-3 Years Mper thand Total
Years Years
1. MSME 437 0 - 437
I1. Others 3,225 11 9 3,249

l1l. Disputed Dues of
MSME

V. Disputﬁi Dues
OTHERS

For ageing purpose, bill date is taken as due date of payment.




TECHNO INDUSTRIES PRIVATE LIMITED

Al amounts in & Lakhs, excopt Share Data, Per Share Data awd wiiere otheroise stated )

NOTENO.11 SHORT-TERM PROVISIONS

AS AT AS AT
TANALCELAS 31-03-2024 31-053-20123
Prowision For Incom Tax 121 138
Proveqon For Expenses 28 27
Proviston for Employves Pavabis e 13
Provison for Warranty Expenses 34 Rk}
-
TOTAL T 1 9

A provision is recognized for expected warranty cdaims on products sold during the year, based on past exérience of the

leevel of repuabes and réturns, ILis expecied that these costs will be [peurred in pest financial year . Assumptions used to

calcutate the provisions for warranties were based on current sales level and current information available about repairs

baavascl o e onne vasae warranty period for all e prod et sold. During corment fmancial vear, provisumn has been made

based on estmated expense of repairs, material cost and travel oost

NOTE NO.13 LONG-TERM LOANS AND ADVANCES

AS AT AS AT
PARTICULARS
31-03-2024 31-03-2023
Loans & Advancesto Related Parties:
(Unsecured, Considered good)
Liwans t Empliness 14 16
TOTAL T 14 1h
NOTE NO.14 OTHER NON-CURRENT ASSETS
ASAT AS AT
FARTICOLEES 31032024 31032023
Security Deposits: on il
{Unsecured, Considered good)
TOTAL T o 249
NOTE NO.15 INVENTORIES
AS AT AS AT
PARDICHLARS 31-03-2024 31-03-2023
[ As taken,valued & certified by the Directors )
Rivw Materaal and Facking Materials 2,998 264
Semi Finished Goods & Woerk In Progress RG7 w17
Scrap 2 (o]
Frushed Stock 272 1w
Consum able 162 137
TOTAL ¥ 4,131 1,554
- -".:r"":'l‘-_.h_“
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NOTE ND.12 PROPE IPMENTS & INTANGIBLE ASSETS
PROFPERTY, PLANT AND EQUIPMENTS
GRIOSS BLOCK AT COST DEMRECIATION Accumulated Impairment NET BLOHR
: Provided D duct Heveraed | Provided
::I Fized Asscls As at Addition | Deductions Ax ak Axal Durkag the Durrlm':: Asal Aaat lTuri:; During Asat As at As at
orosas | Adjustment | Adjusment| 310320 [ 01042029 e i npan | 000200 | o e | 3204 | odezms | 3140-200
1 |Vihicles 252 H 17 43 217 T 7 212 x 4h i
} AL & Ofaee Fauapments 13 7 11 123 4 127 - - 1] 1%
b | Computess and Survers (] 4 LGt 162 . T = Fi 5
& OO Babldings BiF - BHT 399 el 128 JHE LT
5 |Furnitures f Flaures 115 3 5 150 128 4 133 \7 ]
o | 1Mank & Machmery L3 BR 1 1147 W I 3 il - = i K
7| Patterns 124 247 i7h 63 24 HA &G me
Total T 1826 188 4| 263 2 LW 113 L] I3 o7 K1
I il'rn\-mw. Year I 1527 l 142 I 44 I tolh I 1,957 I M 1 i 1 Lk I I E¥ ] ] w7 |
L]
INTANGIBLE ASSETS
GROSS WLOCK AT COST DEFPHECIATION Accumulated lmpairmant NET BIANK
Sr. 3 = ) . Pravided Deductians Reversod | Provided
N Fiwed Assets An al Additiom Deductions A ol Az al Thuring, the During the A Al LTl Lhuring (huring As al Aw al A al
By-{=223 Al justmenl | Adjastment Ji-o0-202d 00 -1k 2025 year ear ¥ -083-2024 011632023 the year | the year 31-013-F1H LRSI B oL 032023
1 [Soliware 2 - fHE 2 A i 3
2 [Technical Know-how 2 152 B12 BA bei1'8 ) 40 113
Towl € [T 1104 (o] ul - T - - - 125 REN
l [rresions Year | 110 | 1 | L0 | sit | ki | - ] Eu?‘.?[ . 1 =.[||] ur,]
INTANGIHLE ASSETS NOT IN USE
GROSS BLOCK AT COST DEFRFCTATION Accumulated Impairment NET BLOW K
5 Provided Deductions Reversed | Pravided
N:L Frued Asaersy As sl 'u_ld oy !.'!rnll.u;-rlllnﬂ As ot Ak Draring e Duarbing, thew As at Ay al Dusing | During Asal As al Asal
o420 Adjustrent | Adjustment 12024 i -0d-202% yeur wiliar FLE-HEA -2 | year | the vear FHI3-20M o1 - 2023 AAG-2024
1 [ Techrcal Koo v L] - - ARl - 1441 ECTH
Total % ) 380 - - 384 A8
[ Trrevions Year | 0 | [ | i | - | | | | | il | i)




TECHND INDUSTRIES PRIVATE LIMITED

{ AT awmonnts in & Lukhs, except Share Dala, Per Share Do ard where of bevasise slated )

Details of Inventory
AS AT A5 AT
PARFICULARS 31-03-2024 F1-03-2023
Raw Materials
Rall 15 Tt
Stoel SER Shil
Floctric Hems 469 326
Dioor e |
(Wire 1 1
Cthers 136 1,307
Semi Finished Goods & Work In Progress
Hiawd e 19 >3
Others 678 4
Fimished Stock
Elevators 47 hi
Submersible 5 1
Consumables
Tools and Store 58 54
Oithers 105 78
NOTE NO.16 TRADE RECEIVABLES
AS AT ASAT
PARTICULARS 31-03-2024 51032023

Trade receivables
i1} Undisputed Trade receivables - considered good 7.257 7357
(i) Undisputed Trade receivables - considered doubtful - -
(i) Bisputed Trade receivables - considered good - =
fiv] Dhspuated Trade recetvables - constdered doubtful - =

TOTAL T 7557 7,397

Major custormers of the company are goverrumemt companies procured throwgh tender arrangemoents. As per e terms of

tender. payvments are released after completion of site. Completion of site takes o significant-time, hence the company has

sigmificant Duu.‘.\nd'in;_; debsiors with ageing more than 3 vears

NOTE NO.17 CASH AND CASH EQUIVALENTS

ILARS AS AT AS AT
PARTICY 31-03-2024 31-03-2023
(A) Balances with Banks
Bank of Baroda 2 1
HD.EC Bank Lid 5t 17
(B) Cash in hand 1 1
Bank Deposits with more than 12 months maturity
Fixed Deposit with Bank with Accrued [nleres Lvpe] 499

TOTAL T 1076 40
NOTE NO.18 SHORT-TERM LOANS AND ADVANCES

) AS AT ASAT
FARTICULARS
3-03-2024 1-05-2023% |

Halance with Revenue Authority . 44
Advance for Goods & Services 3 i
Loans to Employees it el
ABL Diamonds Put Ltd 142
Advance tor Expenses to Emplovees z 3

TOTAL T 225 103




TECHNO INDUSTRIES PRIVATE LIMITED

( All amounts in  Lakhs, except Share Data, Per Share Data and where otherwise stated )

Ageing of Trade Receivables

Qutstanding for following Periods from due date of Payment as at 31/03/2024

h - h

Particulars Lessthané |6Months-1] 4oy 0 | o5veas |MoeThNd| o
Months years Years

I Undisputed Trade recevables -

Consider Good 4,010 528 1,414 394 910 7,257

[I. Undisputed Trade receivables -

Consider Doubtful - B - . - -

III. Disputed Trade receivables -

Consider Good - 3 = =

IV. Disputed Trade receivables -

Consider Doubtful 5 z . = =

Outstanding for following Periods from due date of Payment as at 31/03/2023
Pt lies Less than 6 | & Months-1 1:2 Years 2.3 Years More Than 3 Total

Months years Years

1. Undisputed Trade receivables -

Consider Good 4,556 1,250 337 340 814 7.397

Il Undisputed Trade receivables -
Consider Doubtful

1. Digputed Trade receivables -
Consider Good

IV. Disputed Trade receivables -
Consider Doubtful

For ageing purpose, bill date is taken as due date of payment.




TECHNO INDUSTRIES PRIVATE LIMITED

(A mnownts in © Lakls, excepl Share Data, Per Share Dala aml where otiteraise stated )

NOTE NO.19 OTHER CURRENT ASSETS

ASAT AS AT
PARTICULARS
! 032024 31-03-20023
Prepaid Expenses 1 15
Mccrued Interest on Torrent Power 1 o
ToTAL ¥ 40 15
NOTE NO.20 SALES OF PRODUCTS
PARTICULARS ASAT ASAT |
A1-03-2024 31-403-2173 _J
Sale of Products
Elevators and Sparnes 11536 12316
Submersible and Spares 1658 1386
TOTAL ¥ 15494 13,12
NOTE ND.21 SALES OF SERVICES
¥ 0 AS AT ASAT
PARTICULARS
31-03-2024 31-03-2023
Bale of Services
Annual Maintenance Coptract und Repairs 1,237 1.1
TaTALE 1,37 1157 |
NOTE NO.22 OTHER OPERATING REVENUES
AS AT AS AT
ARTICULARS
e 31-03-2024 303223
Other Operating Revenues
Fretght, Packing Inspection and Other Charges el n
Order Cancellation Tncome ]
Craty Drawback Incmne F 4 3
TOTALT 25 3z
NOTE NO.23 OTHER INCOME
AS AT A5 AT |
PARTICULARS 31-03-2024 0303 |
Excess Provision Written off 1 2|
Imterest Incorme 47 34|
Farelgn Eschange Gain/ (Loss) & '.IJJ
TOTAL © 54 54 |
MOTE NO.24 COST OF MATERIALS CONSUMED
AS AT AS AT
S5
PARTICULAR 3-03-2024 31-03-2023
Opening Balance of Raw Materials amd Packing Materials 26644 L6RA
Purchase of Raw Materials 11579 9,662
Expenses on Purchase :
Custom Duty & Clearing Charges hd 52
Freight Farwarding, Packing &Transportalion 2] a2
Lues : Closimp Balaice of Raw Matenals and Packing Materials [2.59%) (Z.0ad)
TOTAL © 11374 9850




TECHNO INDUSTRIES PRIVATE LIMITED

{ All mimounts in & Lakhs, except Share Data, Per Share Data and twhere otheriise stated )

NOTE NO.25 CHANGES IN INVENTORIES

AS AT ASAT
ILAR
RAREICD 3 A1-03-2024 31.03-2023
Finished Goods
l’)pvning Balance 1= 165
Less . Closing, Balance (272} (156}
Waork In Progress
Opening Balance BT 553
Less * Closing Balance (657 {607)
Consumabies
Opening Balance 157 99
Less . Closing Balance (162 (137)
Scrap
OP('nmg Balance ] 3
Liwss ¢« Closing Balance fod) (0
TOTALT (223 189)
MOTE NO.26 EMPLOYEE BENEFITS EXPENSES
e AS AT As Al
PARTICULARS 31-03-2024 31-03-2023
Salaries and Wages, Bonus, Gratuity and allowances
Salarwes and Wages 1.932 1620
Contribution e Provident Fond & Other Funds 130 1
Cirataity Evps 3n 3h
Leave Encasbiment Expensae ] 3
Statt Weltare Expenses ot oll
TOTAL ¢ 2218 1,852
NOTE ND.27 FINANCE COST
AS AT ASAT
EARTICULARS 31-03-2024 31-03-2023
Bank Charges 46 B3
Interest Expenze Loans 167 130
Interest Expense an Cthers 17 58
TOTAL T 29 261




TECHNO INDUSTRIES FRIVATE LIMITED

(Al amounts in & Lakhs. except Skare Data, Per Share Data and where othereise stated )

NOTE NO.28 OTHER EXPENSES

AS AT AS AT
FARSHSHARS 31-03-2024 31-03-2023

Administrative Expanses Ba 114
Baned Debits Written OFf 3 17
Pavrment to Audbors .
-As Auditor 13 12
Consumption of Stores & Spare Parts 2] I
C5R &Nonanon Expeno 17 7
Imsuranice 12 11
Ligal & Professional Expenses 33 42
Loading and Unlvading Expenses 29 a7
Job Work Expenses Lma 7
Manufacturing Expenses 46 n
Miscelleneous Expensas 1 &
Porwoer & Fuel &Y P
Prior Poriod Exps 1 5
Rates and taxes (excluding taxes on income) 54 56
Rent 1 B
Repairs ta Othery 26 =
Repatrs to Plant & Machinery 1 t
Repairs to Building B 11
Sales Commission 23 45
Sellirg and Distribution Expenses 183 140
Travelling & Conveyanee Expenses 121 o7
Warranty Exps 3 3

ToTaL ¥ 1,831 175
NOTE NO.29 EXCEPTIONAL ITEMS - [GAIN)/LOSS

A5 AT AS AT
PARTICULARS 31-03-2024 31-03-2023

(Profit)/ Loss on Sale of Assets iy ]
VAT Assessment Expenses 10 -
Assets Written off 2 :
sunadry Balance Written O 7] 13

TOTAL T 9 4




TECHMNO INDUSTRIES PRIVATE LIMITED

{ All amounts in ¥ Lakhs, except Share Data, PPer Share Data and where otherwise stated )

0. Details of KM and Relative of KMFP and Transaction made with Related Parties for the Financial Year

2023-24

List of Related Parties with whom transactions has occurred during the reporting pericd or comparative period.

Mature of
Key Managemenl Fersonnel Nature of Relationship Relative of KMFP Relatiashiip
Bharat ] Patel Whole Time Director Mohin: Matal Relative of Dinector

[asrath D, Mehta
Shailesh M. Shah
Harimohan Mamdey
Kalpesh [0 Dalvadi
Ritul R. Shah
Mamveer |, Jhala

Whole Time Director
Aditonal Director
Company Secreary
Company Secretary
Director

Director

Ritaben Patel
ABD Diamands
Private Limited

Relative of Dinector
Commuon Directorship

* Dasrath D Mehta - resigned wef 30112023

* Kalpesh DL Dalvady - resigoed woef, 2207 2023

* Shailesh N Shah Appointed we . (3082023

* Harirmohun Namedey - Appointed woef. (8.08.2023
* Ritul K. Shah - Appointed w.e f 02062003

= Manveer |, JThala - Appointed w.e.f. 03.06.2023

Diselosure of Related Party transactions

Maisé For year ended on For year ended on
31/03/2024 31/032023
(T ()
Transactions :
Salary Expenses
Koy Management Persomne] 7 35
Relative of Key Managrment Personne] 15 15
Professional Fees :
Koy Managl:munl Personnel H -
Interest Expenses -
Key Management Personnel 2 2
Common director company - 2
Interest Income:
Common director company 5
Loan Taken =
Ky Management Personnie| 178 1054
Common director company 20 222001
Loan Repaid :
Kev Management Personnel 176 1630
Common directar company B Ind
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Loan Granted :
Commoen director company

Hepayment received of loan granted :
Cmu]ﬂ ljul!L'ilJl L ll'lpﬂ ['1“'

Closing Balances
Trade Mayables
Ky Management Personnel

Unsecured Loans
Key Management Personnel
Commen director company

Loan & Advanee
Koy Management Personnel
Common director company

59

196

-

-

I3

z 3

31. Contingent Liabilities and commitments :
Claim Against the company not acknowledged as Debt

Particulars

Year

As at 31 March, 2024

As at 31 March, 2023

With Governmenl Authorities
VAT Act

Central Sales Tax Act

VAT Act

Ceritral Sales Tax Act
Employee State Insurance Act
Employee State Insurance Act
Income Tax Act (TDS Default)
Income Tax Act

22-13
2012-13
314
N34

2008-(8 e MIT324
2314




Notes to financial statements for the year ended on 31 March, 2024
(Al amounts in T Lakhs, except shace dala per share data and unless otherwise stated)

32 Segment Reporting :

Business Segmenits

The company is manuischering two different tope of produects 1) Blesators and (b spare parts & 2} Submisible Mamps. In view of this, the
company has to consider "Elzyvator Divibon’ and Submersible Dhvision” as Primary Reportabile sepmints. as per “Acenusting Standad 217 ©
Segment Keporting *. However, due to substnttal ¢competition, nsk, un going pesition of the company and largely in the intereat of thie company as
wiell a5 in the interest of stnke holders avodved, managemwnt has not made disclosupe of Prinany Ihqnnuhhl St de por Accounting Stondard

17" Segment Roporting

Geographical Segments

| For year ended on | For Year ended on

Particulars 3024 32023
*} )

Segnrenl Reveio

Sales within India 1440 14,570

Sale= putside Ind 36 i 4]

TOTALS 16,730 14,855

Segment Asset™

Witin [ndia 14,607 13669

[wtade India 32 i

TOTALS 14407 13.A%

Total eapital expenditure incarmed during, the yoar by acquine Property, Plant and . Equipmests and intangible asscts m geographical
sepment Asia (India) | disclosed an Notie 12 Segment revenze s based on location of customer amd sepment assel 1s bass] on

gosgraphical Tocation of asset

* Except for Recetvables, all segment assets are classified under Indin. as the Company's operahng facilities i located in India

33 Deferred Tax Liabilities/{Assets)

. For vear ended on | For Year ended on

Particulars 02 A
" @) 1]

Deferred Tax Liabilities -
Impact ol Difference between block of asset as per compamies Act, 2003 & Tncome B Act, 191 as at 73 B&
Balance sheet Dabe
Crnss Deterred Tax Liabilities 73 B
Deferred Tax Assets:
Mt Impact of Expenses charged to I & L account m previous and cumment vears but not allowed for ineome 24 54
T prrpes s it Balanoe dhest dobe
Cross Defemed Tax Assels 54 45
Net Deforred Tax Liabilities/| Assets) 13 11

34 Debtors Balances

Asa part of audit process, we have ashed confirmations from debtors. However, wie have not received anv confirmation from debiors
till the date of audit report. |n the absence of the debtors confirmation, the balance of debioes is subject b comfirmation and adjustmeniy,




Notes to financial statements for the year ended on 31 March, 2024

[(All amounts in T Lakhs, except share data per share data and unless otherwise stated)

35 Gratuity and other post-employment benetit plans:

Defined Contribation Plan - Providenl Fund
The Comparty has contriburbed an smount of € 100 /- (Previous Yedr 202223 T 77/-) towards provident fumd during the year, which
has been charged to the statement of profit and loss.

Defined Contribution Flan - Employes State [nsurance Corporation
The Company has contmibuted an amount of T 23 f- (Year 02223 220/-) towards Employes State Insurance Corporation during the
vear, which has been charged i the statement of peolit and s

Defined Benefit Plan - Gratuity
The Company has made provision of T 36 /- (Year 002223 - ¥ 3674 ) in order by make paviment with Lifie nsurance Corporation of India

under Group Cratuity Scheme and contributes under defined benefit gramity plan for tes pmplovees Under the gratuity plan eviry
employee who has completed Bve vears or imore of service gete a gratuity on terminadon at 15 daye of last drawn salary for sach
completed year of service. Provison for Gratuity an the boiks has been made on Bhe basis of the working provided by LIC. Liability in

the boilks i not created basad on the actarinl valuation which is in violation of A5 - 13 “Employec Benwfits"

36

Leave Encashment Policy and Bonus Policy
Provision for leave Encashment is made based on Poliey of the compary for leave encashment and Provision for Bonus s made by
adbering the provesions of Paym ent ol Bonus Al

. For year ended | For Year ended
" Rk on 3030 on 3170372023
— 491 ]
Lasvee Encashmaent =5 3
Bonus R 57

Company has policy W acctmulate upto 50 anused [eave of the employvees and payment for the same will bé made 1o the empioyes at
the time of retiremient o resignation, Unused leaves over and abeve 30 leaves are paid in mext financlal year. Provision for leave is not
made bazed on acturial valuation.

Company pavs Bones G835 % of Minimuim Basic Wages which 1510 compliance with Payment of Bonus Act, 1963,

37 Corporate Social Responsibility in terms of Section 135 of Companies Act, 2013

For year ended on | For Year ended on
PMarticulars Ear s it 137023
[ (T

Amount unspent al the Start of the Year (e, provision at the start of the year) = <
Add: Provision for Current year 14 &
Amount spent during the year 14 &
Amount vet Lo be soent (i 8. Provision at the vear end) - -

38 Small & Micro Enterprise Disclosure

Under Micro Small & Medium Enterprise Act 2006, A company is requoired to disclose the desails of outstanding pavment due ra Mism
Small & Medium Enterprise Creditors. As per the information and explanation provided to us and based on verification of details
provided. T NIl /- eutstanding for payment for more than 45 days from the due date of its payment as at 71.03.2024,

3% Value of imports calculated on CIF basis

Particulars For year ended on | For Year ended an
3032024 3M03/2023
] (r}
Raw Materials and Components £ w
L e 538 72




Noles to financial statements for the year ended on 31 March, 2024

|All amounts in ¥ Lakhs, excepl share data per share data and unless otherwise stated)

40 Earnings in foreign currency (accrual basis)

= For year ended on | For Year ended on
Particulars his &
(%} (L3
Export of Coods and Freight Tncome 177 i
177 o
41 Expenditure in foreign currency (accrual basis)
Company has mot mewrred any expenditune o fonegen curreney during thie vear under review
42 Imported and indigenous raw materials, components and spare parts consumed
el Consumption [r
Particulars
;“;:::“ ::;;E:: For year ended on | For Year ended on
E ol T AY224 MR
Raw material and Components
Trperied 44w, R . P,
Indli penously abstained 01 % 9.13% 10,506 BTh
1000 s 0000 11,37 9,850
43 Earnings per Share
g For year ended on | For Year ended on
Particulars
i 31032024 J1/032023
(7 (3]
Met profit/ (Ioss) as per Staterment of Profic & 1 oss atwer tae and poor penod items B7H 852
Wighted avarage number ol equity shares considered tn caloulannn of hasic and dilutes E7S 1.24.99 999 1.24.99,999
Bamic and diluted sarmings / (Ious) per share 03 %L

44 Unhedged foreign currency exposure

Particulars of unhedged foreign currency xpisstns as at the reporting dite

Particulars Amaount
Impart Trade Payable USD MNil /- (Trevious Year - USD 2/-)

T N /- (Previous Year- T 1617 4)
Export Trade Recefvable USD Ml f - {Preyious Year - LISD Nil/- )

T NG /= (Previous Year-T Nil /<)




TECHNO INDUSTRIES PFRIVATE LIMITED

[ All amoumts in T Lakhs, exeept Share Data, Per Share Data and where othervise stated |
45, Additional Regulatory Keguirement

[i] Title deeds of Immavable Mroperty nol held in name of the Company
All rwrmevable propiries which is shown whder e nole propertues, plant and sqompownt o bl 3 o e neemwe of the company

{i1) Revaluarion of Property, Plant and Equipments
Compary has not done any sevaloation of property. plant and squipreent during the vear,

{iii) Loans granted ta Promaoters, Directors, KMPs and Related Parties
Gty has ol granted Loans (o Mromaters, Thisdiors, Key Managenal Persons cind Belsbed pailies

{ivi al Ongoing Capital-Work-In-Progress (CWIP) which is not overdue
Compary did not have amy Capital-Werk-in Dragress a4 on the Balance shact date

[ivh b) Capital-Work-In-Progress (CWIP) which is overdue or where cost has exceeded compare to original plan.
Covenpuarty died not have ary Capital-Work -5 Progrecs as on thie Balanoe ket date

[v}) a] Intangible Asset under development which is not overdue
Ceanmyprny dicd mot have any Iitatgible Avset under Deselogment as on the Balitnoe sheet dote

{¥) b) Intangible Assets under development which is overduse or where cost has exceeded compare to original plan,
Parnpaery did not have any intangdile Assed under Degolopment ss on e Balpnes st date,

{vi} Details of Benami Property Held

N proceedings have beemimitiated oo or e peichog agamsd e Company for bolfog Benamm propesty wocdem: the Benaomi Troemsactions [Prohabition)

Act, 10058 148 o 1089 and Ralos made thesmandor

{wii} Bormrowing from Banks or Financial Institutions

Company has when Worlang Capiral Lass from HDFC Bank and 1001 Bank on the baas of sseumy of Book Thebis and mventories

The company has filed quarter]y returns or statements with banks and the same are in agreetmame with the hooks nf acorunts ocher than thivee as set our
e

Amount
tmhing”r disclomed Amuun!
Y as per a5 per +
Bank | CoPRallmis o terEnded quarterly Books of Account Pifference Raneon for
sanctionied T in Lakhs) differences
(Cin Lakks) returry’ I i Lakha}
statemant
@ ins Lakhis)
5,000 M Jume 2023 TAW 543 1544
S.6000 A e A2 B3AT 5493 LA il ferurices are on
HB SO0 | 1 Sepdemmber 2021 7278 2 7| accourtof
Da S0 30 September 2022 B519 5.9 S| diflerepce of stovk
Fon 5900 | 31 Decvinber H23 7905 1,37 1504 irtward date and
Ck 34600 | 3 Donember 2023 75| 5,882} 1,173] purchase invoice
5900 | 3 Masch 2028 H07H 7AW 610 dats
5600 M March 2023 Tl b ThE x|
r\'fz#!:ﬂh.' Amount disclosed Armouni
king : a5 per quarterly as per Difference Reasons fur
i ar mwm“"l Qe Baed | et Books of Accaunt (% in Lakhis} differences
| (% im Lakhs) {Tin Lakhs| T in Lakhs)
i Difererces are on
¢ B | weeoant of
a . - - elifbemepuce of stogk
- LA00] 31 March 20104 RITH I 7450 A9 o ke
L b purchase . obce
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TECHNO INDUSTRIES PRIVATE LIMITED

fwiii] Wilful Defaulter

Tt Commpary ba= nol been declared as @ wiltu! defauller by any benk of financial instiubien sr government o1 amy governmend atherit

[ix) Kelatioms hip with strock off companes

As per the infermation available wilh the Company. the Company has no iransadtons with the companies struck off under saction 248 of Lhe
Compames Act, 2013 i sectinn Shl! of Compaties Act, 1956

(1R egistration of charges or satisfaction with Registrar of Companies
Campany has registensd all the charges with cegistear, B has been o changes o satisfaction vel fe be registersd seth HOU beyonad the statutory

peeriend

ixi) Compliance with number of layers of Companies.
Compiny does ot have any subsidiary, henee there da nn question of complianes with number of lnyers ot companies

Ixii) Ratios
Pusticilions T . For Ih;{;m ended on | For the year ended on
(a) Curreni Ratio 5ib% 181 1.74
{b) Debt-Equity Ratio THlE% o,00 Loz
{¢) Debt Service Coverage Ratic T2% 1140 10.61
{d) Return on Equity Ratio S 1 0 014
{2} tnventory birnover ratio 3R 403 384
{f) Trade Receivables lurnover ratio B0 24 10
() Trade payables tarmover ratio 405 342 163
[h] Wet capital furnover ratin 403 mn 297
{i) Net profit ratio 854% [1.05 0.k
|[j} Return on Capital employed 625 (0 1] nar
(k) Return on investment A MA ™A
| k 3 Remarks for more than 5% Varance/
I Parbicalars NumeralogTlenominator - —
|{a) Current Ratio Current Assets /- Current Linmlines MA
{b) Debt-Equity Ratio Total Long Term Debis [ Gharehelders|Due to repayment of Unsecundd Inan
Funds durng the vear
fel Debt Service Coverage Ratio Earmings for debt service / Debt Service WA
[d) Return on Equity Ratio Mit Income / Average Sharcholders Equity |[NA
{e) Inveniory turmnover ratio Total Sales / Average Inventory hA
{f) Trade Receivables tumaver ratin Net Sales / Average Trade Receivables WA

iz} Trade payables mamaover ratio

Nt Purchasis / Average Trades Payable for

Gimals

Thue to increpse in purchase vish-vis
decrease In trade pavable during the year,

Emploved

(1] Mt eapital turnover ratio Mt Sales [/ Average Working Capital|Na
Emnploye e

[§) Mt profit ratio Mt Praofit / Wet Sales heA

il Return on Capital employed Earnings Before [nterest and Tax [/ Capital[Na

(k) Return on investment

Income from fised  [avestments [/ Fioed

Invesiments

Mot calrinted as company does not have
any Bxed mcome investments,




TECHNO INDUSTRIES PRIVATE LIMITED

{wiii) Compliance with approved Schemeis) of Arrangements
T S of arrangemnents hos been undertakien by the company during $he v wndor reoe W

{wv) Uliliration of Borrowed Funds and Share Premium
(ANThe crimpany 1as not sdvaneed or Ranad or invested (unds (etherborrowid fands op shirs premiom or are obher aoumces or lind of fumds) 1o any

nther prersery: or entities, freludmgg fereigs entites (tnfeemedaarics| with the anderstanding cwhather sccorded in writing of etherwise) thal the
Trtbern i larw shall

() directly or ndirectly bend o st i ather persons or entities identiied in any manmer wheseever bvoar on beball of the company (Ulbmats
B ictaries or

i) provide amy guaranbee, securtby or tw Hike (o or on beball of the Ultimale Bereficianies)

[B)The commpary hao riot riceved any fund frms any person or entities, including foresgn entitves [Funding Party) woith the understanding {w bethor
reedrded inowriting or otherwise thas the company <hall

i) directly or indivectly lend or invest m other persons or enuties idenafied many manner whatsoever by or on behall of the Fendirg Parby (Ulmate
Breraslic i) or

18] peovide any puarantos, seourtty o the (e oo bebulf of e Ultimate Bencficiaries,

6. Undisclosed Inoome

Thae Commpanty. o ol fiave amry braresictivn mob roceedesd e Books of accigns hat s e surrdeeed or disclesed oo duning the vear in
thee s assessments under te Inoosetas Act 1#01 psuch as searcly or survey or any other relevant provissons of th leomeax Act. 1901 Further
theets was Do presisusly unrecorded income and noadditonal assets were reguired (o he recorded (n the books ol acoount duting the vear

47, Dretails of Crypio Currency or Yirtual Currency
The Company has mather traded noe imvesbed in Cryple cumency: or Victual Corrency durmg the fmancial rear ended March 31, 2024, Further, the

oty has abso ik recetvod ant depusdts O advaies fan iy poeson for the purpose of ading on ivesting i Cooptee Currency or Yirtual
Currey

48, Previous vear figures
The previous year s figuned have boenoworked regroapedd, rearmanged and melasstind wheniyer sy,
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