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INDEPENDENT AUDITORS" REPORT
TO THE MEMBERS OF
TECHNO INDUSTRIES PRIVATE LIMITED
REPORT ON THE AUDIT OF FINANCIAL STATEMENTS

We have audited the financial statements of TECHNO INDUSTRIES PRIVATE
LIMITED, which comprise the balance sheet as at 31 March, 2023, the statement of
profit and loss for the year ended on 31t March, 2023, the cash flow statement for the
year ended on 315 March 2023 and notes to financial statements, including a summary
of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (the “Act”) in the manner so required and give a true and fair
view in conformity with the Accounting Standards prescribed under the Act and other
accounting principles generally acceptled in India,

(a) In the case of the balance sheet, of the state of affairs of the Company as at 31t
March 2023;

(b) In the case of the statement of profit and loss, of the profit of the Company for
the year ended on that date;

(c) In the case of the cash flow statement, of the cash flow of the Company for the
year ended on that date.

BASIS FOR OPINION

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Andit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
[nstitute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
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believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the financial statements.

RESPONSIBILITY OF MANAGEMENT FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
of the Company in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

AUDITORS’ RESPONSIBILITY FOR AUDIT OF FINANCIAL STATEMENTS

Our objective are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatemnent, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with
Standard of Auditings will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the Financial Statements,
whether due to traud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our ppinion. The risk of not detecting a material misstatement resulting from

0



fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of Internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’ report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors’ report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

OTHER MATTER

During the year under audit, we have not come across any matter which we think are
relevant for end users in understanding of audit, the auditor’s responsibilities or the
auditor's report.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by Companies (Auditor’s Report) order, 2020, issued by a Central
Government of India in terms of Sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure 1" a statement of matters specified in Paragraph
3 and 4 of the order.

Y



2. As

required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the

best of our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by law have been kept by
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the Company so far as it appears from our examination of those books.

The balance sheet, statement of profit and loss and cash flow dealt with by this
report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the accounting

f)

g)

standards specified under section 133 of the Act read with the Companies
Accounting Standard Rules, 2021.

On the basis of the written representations received from the directors as on 31+
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31%t March, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to adequacy of Internal Financial Controls over financial reporting
of the company and the operating effectiveness of such controls, report to our
separate Report in “ Annexure 2".

Company being a private limited company provision of section 197 related to
Managerial remuneration is not applicable to the company, hence the same is not
commented.

h) With respect to other matters to be included in Auditor’s Report in accordance

with Rule 11 of Companies (Audit & Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to explanations given
to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements - refer note - 31 to the financial statements.

ii. The company did not have any long-term contract including derivative
contracts for which there were any material foreseeable losses; and

iii. There were no amounts which were required to be transferred to Investor
Education & Protection Fund by the company.

iv. a) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or any other sources or kind of funds) by the Company to or
in any other person or entity, including foreign entities (" Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
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Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and
belief, no funds have been received by the Company from any person or
entity, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

¢) Based on such audit procedures that were considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a) and (b)
contain any material misstatement.

v. The Company has not declared or paid any dividend during the year under
review.

vi. The company has not use accounting software for maintaining its books of
account which has a feature of recording audit trail (edit log) facility as the
requirement for such audit trail facility is applicable from 01.04.2023 as per
notification no. G.S.R. 206(E) dated March 24, 2021 as amended.

For, DIPAL R. SHAH & CO.
Chartered Accountants

FRN: 126576W

D .N.ghuth

CA Dhruv N. Sheth

Partner
Date : 16.08.2023 Membership No. : 173704
Place : Ahmedabad UDIN:23173704BGY]EW2849



ANNEXURE -1TO THE AUDITOR'S REPORT

The Annexure referred to in our Independent Auditors” Report to the members of the
company on the financial statements for the year ended 31 March 2023, we report that:

(i) (a)

(b)

(c)

(d)

(A) As informed to us and based on the inquiries, proper records of Property,
Plant and Equipment are under compilation.

(B) As informed to us and based on the inquiries, proper records of Intangible
Assets are under compilation.

As informed to us by management in the absence of the Property, Plant and
Equipment register, the management has conducted physical verification
based on book records at reasonable intervals, in our opinion the same is
reasonable having regard to the size of the company and the nature of its
property, plant and equipment.

According to the information and explanations given to us and the records
examined by us, we report that, the title deeds off all the immovable
properties of land and buildings which are included under the head "Property,
plant and equipment’ are held in the name of the company.

The company has not revalued its Property, Plant and Equipment or
intangible assets during the year ended 31 March, 2023,

As informed to us by the management, there are no proceedings initiated or
are pending against the company for holding any Benami property under the
Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.

(ii) (@) The stock of Finished Goods, Semi Finished Goods, Stores and Spares, Raw

materials and Consumables excluding stocks with third parties and stocks with
branches have been physically verified at the vear-end by the management. third
parties and branch heads have certified the company’s stock held by them as at
the year end. According to the workings provided to us for stock verification
conducted by management, the coverage and procedures used by the
management is appropriate. The discrepancies noticed on physical verification of
inventory as compared to book records were not 10% or more in aggregate for
each class of inventory,
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(b) During the year the company has been sanctioned working capital limits in
excess of T five crore in aggregate, from banks on the basis of securities of
current assets; the quarterly returns/statements filed by the company with
such banks are in agreement with the books of accounts of the company other

than those as set out below :

Name of the [ Aggregate | Nature of | Quarter Amount Amount | Difference
Bank working Current | Ended disclosed as (¥ in Lakhs)
capital Asset as per per
limits offered as quarterly | books of
sanctioned | Security return/ account
(¥ in Lakhs) statement (Tin
(¥ in Lakhs) | Lakhs)
HDFC Bank 5979 Refer June 30, 6587 5493 1094
Note 2022
Below
HDFC Bank 5979 Refer Septem 6849 5906 943
Note ber 30, l
Below 2022
HDFC Bank 5979 Refer Decem 7055 5882 1173
Note ber 31,
Below 2022
HDFC Bank 5979 Refer March 7640 6766 874
Note 31, 2023
Below

Note: The working capital loan is secured by creating charge on Stock, Debtors & FD of the

company and personal guarantee of directors of the company Mr. Bharat | Patel & Mr.
Dashrathbhai Mehta and Corporate guarantee by ABD Diamonds Private Limited.

We would like to draw attention to Note No. 45(vii) of notes to accounts which states the
reasons for above discrepancies.

(iii) (a) The company has granted unsecured loans to employees during the vear. The
aggregate amount during the year, and balance outstanding as at the balance
sheet date with respect to such loans are as per table below:
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Particulars ' Loans (T in Lakhs)

| Aggre_gate amount granted/ provided during the year to :

; Others

63

Balance outstanding (gross) as at balance sheet date in
respect of the above cases

Others

(iv)

(vi)

(vii)

(b) In respect of aforesaid loans, the terms and conditions under which such
loans were granted are not prejudicial to the company’s interest, based on the
information and explanations provided by the company.

(¢) In respect of the loans outstanding as on the balance sheet date the
schedule of the repayment of principal and payment of interest has been
stipulated by the company and the repayment and receipts are regular.

(d) No Amount of loan is overdue for more than 90 days.

(€) No fresh loans were granted to same parties to settle the existing overdue
loans/advances in the nature of loan.

(f) The loans granted to the employees had stipulated the schedule repayment
of principal and payment of interest and same were not repayable on demand.
No loans were granted to promoters or related parties during the vear.

According to the information and explanations given to us and based on the
review of financial statements, the company has not granted unsecured or
secured loans, investments, guarantees, and security for which section 185 or
section 186 can be applied. Accordingly, the requirement to report on clause
3(iv) is not applicable to the company.

The company has neither accepted any deposits from the public nor accepted
any amounts which are deemed to be deposits within the meaning of section
73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the requirement to report on clause 3(v) of the Order
is not applicable to the company.

The central Government has prescribed cost records under Section 148(1) of the
Companies Act, 2013 in respect of the company’s products. Based on our
inquiries with the management, the cost records are under compilation.

(a) The company is generally regular in depositing undisputed statutory dues
including Goods and Services Tax, Provident Fund, Employees' state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues and any other material
Statutory dues, as may be applicable, with the appropriate authorities as
observed by us during the course of our examination of the books of
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Accounts carried out in accordance with generally accepted Auditing
Practices in India.

According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, income tax, sales tax, wealth
tax, service tax, duty of customs, Value Added Tax, Goods & Service Tax,
cess and other material statutory dues were in arrears as at 31 March 2023
for a period of more than six month from the date they became payable

except the following:

Sr Name of Statute Nature of Financial Yearto | Amountin?
No. Dues which it relates Lakhs
1 [ncome Tax Act, 1961 TDS 2008-09 to 2012-13 2

(b) According to the information and explanations given to us and based on the
records of the company, the dues outstanding of VAT, CST, ESIC and
Income Tax at the vear - end on account of dispute is as under:

Financial Amount Of Forum
Year to Dispute where
I'?IL Mgk Stamte Na[t;uur:sof whichit | Amountin¥ Dtmnsl;:: d dispute is
% relates Lakhs po pending
1. | Central Sales Tax Sales 2012-13 24 5 DCCT -
Actand Vat Act | Tax/Vat | Gujarat
2. | Central Sales Tax Sales 2013-14 38 8 DCCT-
Actand Vat Act | Tax/Vat Gujarat
|
3. | Emplovees State ESIC - 24 ¢ ESIC
Insurance Act, Court
1948
4. | Employees State ESIC - 7 Nil ESIC
Insurance Act, Court
1948

(viii) The company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account, in the tax assessments under the Income
Tax Act, 1961 as an income during the vear. Accordinglv the requirement to
report on clause 3(viii) of the order is not applicable to the company.
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(ix) (a) The company has not defaulted in repayment of loans or other borrowings or
in the payment of interest thereon to banks.

The company has taken a loan from director Mr. Bharat Patel and Inter
Corporate Loan from ABD Diamonds Private Limited which is repavable on
demand. Interest on loan is payable @ 9 % p.a. which is recorded in books of
accounts. According to the information and explanation given to us, such
loan and interest thereon have not been demanded for repayment during the
relevant financial year.

(b) The company has not been declared as a wilful defaulter by any bank or
financial institution or government or any government authority during the
year.

(c) The company has not been sanctioned any new term loans during the year
under review.

(d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the company, we report that no funds
raised on short term basis have been used for long term investment by the
company.

(e) The company does not have any subsidiaries, associates or joint ventures.
Accordingly the requirement to report on clause 3(ix)(e) and (f) of the order is
not applicable to the company.

(x) (a) The company has not raised any money during the year by way of initial
public offer or further public offer (including debt instruments) hence, the
requirement to report on clause 3(x)(a) of the Order is not applicable to the
company.

(b) The company has not made any preferential allotment or private placement
of shares or convertible debentures (fully, partially or optionally convertible)
during the year under audit) hence, the requirement to report on clause
3(x)(b) of the Order is not applicable to the company.

(xi) (a) No fraud by the company or no fraud on the company has been noticed or
reported during the year.

(b) During the vear no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government;

(c) The company is not a class of company to which section 177(9) of The
Companies Act, 2013 read with Rule 7 of the Companies (Meetings of Board
and its powers) Rules, 2014 applies. However, based on the representation
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of the management, we report that management has not received any
whistle blower complaints during the year.

(xii) In our opinion and according to the information and explanations given to us,
the Company is not a nidhi company. Accordingly, paragraph 3(xii) (a),(b) and
(¢) of the Order is not applicable to the company.

(xiii) Section 177 is not applicable to the company hence the same is not commented
upon. Transactions with the related parties are in compliance with section 188
of Companies Act where applicable and the details have been disclosed in the
financial statements, etc. as required by the applicable accounting standard

(xiv) (a) In our opinion and based on the examination, the company does not have
and internal audit system and is not required to have an internal audit
svstem as per the provisions of the Companies Act, 2013. Hence, the
requirement to report on clause 3(xiv)(a) and (b) of the Order is not
applicable to the company.

(xv) According to the information and explanation given to us, the company has
not entered into any non-cash transactions with directors or persons
connected with him and hence the requirement to report on clause 3(xv) of
the Order is not applicable to the company.

(xvi) (a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2
of 1934) are not applicable to the company. Accordingly the requirement
to report on clause (xvi)(a) of the order is not applicable to the company,

(b) The company has not conducted any Non-Banking Financial or Housing
Finance activities without obtaining a valid Certificate of Registration
(CoR) from the Reserve Bank of India as per the Reserve Bank of India
Act, 19534;

(c) The company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India, Accordingly the
requirement to report on clause (xvi)(c) of the order is not applicable to
the company.

(d) There is no Core Investment Company as a part of the Group
Accordingly the requirement to report on clause (xvi)(d) of the order is
not applicable to the company.

(xvii) The company has not incurred cash loss during the financial vear under
audit. Company has not incurred any cash loss during the immediately
preceding financial year.
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(xviii) There has been no resignation of the statutory auditors during the vear
accordingly the requirement to report on clause (xviii) of the order is not
applicable to the company

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence
supporting the assumptions. Nothing has come to our attention, which causes
us to believe that any material uncertainty exists on the date of the audit report
that company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the
balance sheet date. We however state that this is not an assurance as to the
future viability of the company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all the liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when
they fall due.

(xx) (a) there are no unspent amounts towards Corporate Social Responsibility (CSR)
requiring the transfer to a fund specified in schedule VII to the companies act in
compliance with the second proviso to sub section (5) of section 135 of the said
Act. Accordingly reporting under clause 3(xx) (a) & (b) of the order is not
applicable.

For, DIPAL R. SHAH & CO.
Chartered Accountants
FRN: 126576W

TN gty

CA Dhruv N, Sheth

Partner
Date: 16.08.2023 Membership No. : 173704
Place: Ahmedabad UDIN: 23173704 BGYJEW2849



ANNEXURE 2:

ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON
THE FINANCIAL STATEMENTS OF TECHNO INDUSTRIES PRIVATE LIMITED

Report on the Internal Financial Controls under clause (1) of Sub Section 3 of Section
143 of the Companies Act, 2013 "the Act")

We have audited the Internal Financial controls over financial reporting of Techno
Industries Private Limited ('the company') as of 31% March, 2023 in conjunction with
our audit of the financial statements of the company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’'s Management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of
India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor's responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting with reference to these Financial Statements based on our audit.
We conducted our audit in accordance with the Guidance Note and the Standards on
Auditing as specified under Section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting
with reference to these Financial Statements was established and maintained and if such
controls operated effectively in all material respects. Our audit involves performing
procedures to obtain audit evidence about the adequacy of the internal financial
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controls over financial reporting with reference to these Financial Statements and their
operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial
reporting with reference to these Financial Statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the
auditors” judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls over financial reporting with reference to these
Financial Statements.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting with reference to these
Financial Statements is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting with reference to these
Financial Statements includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company; and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Control over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting
with reference to these Financial Statements, including the possibility of collusion or
improper management override of controls, material misstatements due to error or

fraud may occur and not be detected. Also, projections of any evaluation of the internal
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financial controls over financial reporting with reference to these Financial Statements
to future periods are subject to the risk that the internal financial control over financial
reporting with reference to these Financial Statements may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

[n our opinion, and to the best of our information and according to the explanations
given to us, the Company has, in all material respects, adequate internal financial
controls over financial reporting with reference to these Financial Statements and such
internal financial controls over financial reporting with reference to these Financial
Statements were operating effectively as at March 31, 2023 based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For, DIPAL R. SHAH & CO.
Chartered Accountants
FRN : 126576W

L i,

CA Dhruv N. Sheth

Partner
Date : 16,08.2023 Membership No. : 173704
Place: Ahmedabad UDIN:23173704BGYJEW2849



TECHNO INDUSTRIES PRIVATE LIMITED

BALANCE SHEET AS AT 31-03-2023

N 5 AS
RATIETR AN 'Ezlﬁ 3]:133;.".! 31:13-;:11
I, |[EQUITY AND LIABILITIES
1) SHAREHOLDER'S FUNDS
(a) Shisre Capital 2 250 1250
(b Reserves and Surplus 3 I8 1377
(vl Muomey received ag inst Skare warrants
(d) Foreign Currency Translation Heserve =
TOTAL T [a+beced) 5,485 3,627
(2} SHARE APPLICATION MONEY PENDING ALLOTMENT =
{3) NON CURRENT LIABILITIES
{a)  Long-Term Borrewings 4 115 21
(4 Deferred Tax Liabilities (Net) 5 4l 52
(¢}  rher Long Term Liabilities b 12 @
(d}  Long-Term Provisions 7 118 105
TOTAL T (a+breed) 187 usT
{4) CURRENT LIABILITIES
{a) Shor-Term Borrowings B 2070 1360
(h) Trade Payables a BRI 4,171
fi] Micro Enterprises and Small Enterprises 437 3a
fid] Other than Micn) Enterprises and Small Enlerprises 349 3865
(e  Other Current Liakalities 10 TH5 354
[d] Short-Term Provisions 11 39u 311
TOTALT {ash+cid) 6,920 B,401
TOTALT (1+2+3+d) 13,69 13,015
II. | ASSETS
(1) NON CLURRENT ASSETS
{a) Property. Flant and Equipments & Intangible Asuets 12
i l'\'u|_'v|_-rt:.-_ Mlant and Equipiments ai7 Sl
i Intangible Assets 85 400
fiii} Capital work-in-progress
fiv) Intanmble Assets under development
il Mon-Current lpvestments
) Deferred Tax Assels {Net)
(] |_|-|'|I|_';-]_ erm Loans and Advances 13 & 2
(0] Cher Mon-Current Assets 14 249 a7
TOTAL T [a+hecedee] 1,686 1,678
(2) CURRENT ASSETS
{4) Current Investments <
(b Inventories 15 3,554 3,508
ey Trade Receivables 16 7397 6.7
(d) Cash and Cash Equivalents 7 G40} 9y
leh Short-Term Loans and Advances 18 103 146
iy Other Current Assets 12 I3 13
TOTALT (ashecedsasl] 12,010 11,337
TOTALT {142) 13,696 13,015
Significant Accounting Policies 1
TECHNO INDUSTRIES PRIVATE LIMITED DIPAL R. SHAH & CO.
For and on Behalf of Board Chartered Accountants
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TECHNO INDUSTRIES PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON  31-03-2023
(All amounts in T

Lakhs)

FOR THE YEAR

FU THE YTAR

[’AR“CUL_&RS .D,.:_:;'IE ENDED O% ENDET O
J1-03-2023 F-03-2022
A CONTINUING OPERATION
. |Revenue from Operations
{a) Sales of Products 20 13712 12298
(b} Sales of Services 21 1121 B51
{c) Other Operating Revenues 2 32 35
I1. Other Income 23 56 47
111. Total Income (I + IT) 14,921 13,230
EXPENSES
(a) Cost of Materials Consumed - G850 9,144
(b} Changes in Inventories 25 (299 116)
(¢) Employee benefits expenses 26 1,832 L753
{d) Finance Cost v 261 117
{#) Depreciation and Amortization expenses 176 17%
{f) Other expenses 28 1,730 1,266
V. Total Expenses 13,730 12,342
V. Profit before Exceptional and Extraordinary [tems (IIL - IV) 1,141 488
VI Exceptional ltems - Gain/{Loss) 29 9 [
VIL Profit before Extraordinary Items and Tax(V-V1) 1,150 &7
VIIL Extraordinary ltems < .
IX. Profit before Tax (PBT) (VII-VII) 1,150 879
X Tax Expenses of Continuing Operations:
Current Tax (including Wealth Tax) AN 248
MAT Credit Entitfement - :
Taxes for Previous Years (1 M
[eferred Tax Ftp..-ne:us:,f'q[111:umt-} (11} (2%
XL Profit/(Loss)from Continuing Operations (IX-X) 8h2 @30
B DISCONTINUING OPERATION
Bl Profit/(Loss) for the Discontinuing Operations E
B2 Tax Expense of Discontinuing Operations -
XII Profit/(Loss) from Discontinuing Operations (B1-B2) -
X111 Profit/(Loss) for the Year (XI +XII) 8A2 630
xw Earning Per Equity Share
(1) Basic f.509 S04
{2) Diluted .89 5.4
In terms of our audit report attached
TECHNO INDUSTRIES PRIVATE LIMITED DIFPAL R. SHAH & CO.
For and on Behalf of Board Chartered Accountants

ERN : 126576W
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CASH FLOW STATEMENT OF TECHNO INDLUSTRIES PRIVATE LIMITED

(Al amounts in ® Lakhs)

Particulars For the vear ended pa31-03-20235 Farthe year ended on 31032022
¥ (Rugees) | InT {Rupees) | IaT (Rupess) | 1a T (Rupees)
A Cash flow from operating activifies
et Profan/ (L osag betone Esceptivmal and extraosdinam iems and tas L1441 shd
A ikt araciirs fur
Dlepreciatiom anved arortisa tiod 17 1™
Firick corly pLi] 1y
I"rofit on sale o Assets =y Fl)
429 Iup
Operating profit f {loss) before working capital changes 150 L1583
Adfusinnts for fneroase Sdermese i aperabing s
Irmvenitories {4n) %)
I'rate receiv ables {ih3) [A.17m
(Misws Curvent Assels. i i
ShottsTerm Loans and Advances 42 A
Loog Term Loans and Advances (4 1
hyer N Current Assets {32 (53]
Aditestoge s f dncese /(deoroase) e aperabiny Satniie
Trade payaldes (445]) 2682
Cither curren| Dabilities e (178
Short- Term Borrowings 710 s
Shirt-term provisisns a9 53
Other Long Term labilities 4
Laomp-term privigions 1 % 1 (1.245)
1391 (]
(Cash Flow from Excoptional and extraoedinary items v ™
(Cash generated from OpeTations 1.4 {7
Mot ncome B (paid) [ refunds (M) 27
(Mel cash Flow Erom / (used in) oparating activities (A} 1,100 (34E)
J’B. Cash flow from inveshing achivibies
Capital impenditin on Hxed assets, Including capital advamees 1146} ="
long term Loans & Advances -
Proceeds from sabe of fived assets le k4
(130 157
Lanty ot Brom estraordinary iloms -
(130 (57}
b incorme b (paid) [ pelunds
et cash flow from/ (used in) lavesting activities (B} {130)
L. Cash flow from financing activithes
Fimaie cost 261} 17
Lang Term Barrowings (T} ) 621 SiM
{nil 504
Cash flow from estraordinary iems = c
Net cash flow from / jused inj financing activities (C) [968) 504
t increase / (decrease) in Cash and cash equivalonts [A+B+C) 3 gh
Cash and cish equivalents at the beginning of e viie 937 B39
Effewt of exchange differunces on restatisment of fonelgn currenay Cask and - -
cash equivalents
Cuh(:q:d:uh sequivalents af the end of the year Qa0 937
TECHNO INDUSTRIES PRIVATE LIMITED DIPAL R. SHAH & CO.
on Behalf of Board Chartered Accountants
FRN : 126576W
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TECHNO INDUSTRIES PRIVATE LIMITED

Note No. 1 : Summary of Significant Accounting Policies

1. Corporate information

Techno Industries Private Limited (earlier known as Technmo Industries Limited),
Incorporated in India on May 01, 2000 under the provisions of the companies Act, 1956.
The Company is a manufacturer of Elevators, Submersible pumps and it spare parts.

2. Basis of preparation

These financial statements have been prepared in accordance with the generally
accepted accounting principles in India under the historical cost convention on an
accrual basis. These financial statements have been prepared to comply in all material
aspects with the accounting standards notified under the Companies (Accounting
Standards) Rules, 2021, specified under Section 133 and other relevant provisions of the
Companies Act, 2013. The accounting policies adopted in the preparation of financial
statements are consistent with those of previous year.

All assets and liabilities have been classified as current or non-current as per the
Company’s operating cycle and other criteria set out in the Schedule 1II (Division I) to
the Companies Act, 2013. Based on the nature of products and the time between the
acquisition of assets for processing and their realisation in cash and cash equivalents,
the Company has ascertained its operating cycle as 12 months for the purpose of
current - non-current classification of assets and liabilities.

The accounting policies adopted in the preparation of financial statements are
consistent with those of previous year.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
3.1 Uses of estimates

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the end of the reporting period. Although these estimates are based on the
management's best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment
to the carrying amounts of assets or liabilities in future periods.

Y




3.2 Property, Plant & Equipment

Property, Plant and Equipments are stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any. The cost comprises purchase price, borrowing
costs if capitalization criteria are met and directly attributable cost of bringing the
Property, Plant and Equipment to its working condition for the intended use. Any trade
discounts and rebates are deducted in arriving at the purchase price.

Subsequent expenditure related to an item of Property, Plant and Equipment is added
to its book value only if it increases the future benefits from the existing asset beyond its
previously assessed standard of performance. All other expenses on existing Property,
Plant and Equipment including day-to-day repair and maintenance expenditure and
cost of replacing parts, are charged to the statement of profit and loss for the period
during which such expenses are incurred.

Gains or losses arising from derecognized of Property, Plant and Equipment are
measured as the difference between the net disposal proceeds and the carrying amount
of the Property, Plant and Equipment and are recognized in the statement of profit and
loss when the Property, Plant and Equipment is derecognized.

3.3 Depreciation on Property, Plant and Equipment

Depreciation on Property, Plant and Equipment is calculated on Written down value
basis using the rates arrived at based on the useful lives as per Schedule II of the
companies Act, 2013.

The company has used the following useful life of the asset to provide depreciation on
its Property, Plant and Equipment.

Types of Asset Useful life (Years)
"AC and Office Equipments 5
Buildings 30
Furniture & fixtures 10
Computers & Laptop 3
Patterns 15
Plant & Machinery | 15




Servers | 3]

| Vehicles 8

3.4 Intangible Assets

Intangible Assets acquired separately are measured on initial recognition at cost.
Software being a part of Computer is amortize by rate of depreciation for computers as
provided in Schedule II to the companies Act, 2015.

Intangible assets are amortized on a straight line basis over the estimated useful
economic life as under:

Types of Asset Useful life (vears)
Technical Know How 10
Software 5

Gains and losses arising from derecognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and
are recognized in the statement of profit and loss when the asset is derecognized.

3.5 Impairment of tangible and intangible assets

The company assesses at each reporting date whether there is an indication that an asset
may be impaired. If any indication exists, or when annual impairment testing for an
asset is required, the company estimates the asset’s recoverable amount. An asset’s
recoverable amount is the higher of an asset’s net selling price and its value in use.
Where the carrying amount of an asset exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount. In assessing value
in use, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. In determining net selling price, recent market
transactions are taken into account, if available. If no such transactions can be identified,
an appropriate valuation model is used.

Alfter impairment depreciation on provide on the reviewed carrying amount of the asset
over its remaining useful life.
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3.6 Leases
Where the Company is the lessee

Leases, where the lessor effectively retains substantially all the risks and benefits of
ownership of the leased item, are classified as operating leases. Operating lease
payments are recognized as an expense in the statement of profit and loss on a straight-
line basis over the lease term.

3.7 Borrowing costs

Borrowing costs includes interest and amortization of ancillary costs incurred in
connection with the arrangement of borrowings.

3.8 Inventories
Inventories are valued as follows:

Raw material and components- Lower of cost and net realizable value. However
materials and other items held for use in the production of inventory are not written
down below cost if the finished products in which they will be incorporated are
expected to be sold at or above cost. Raw Material includes Containers stock which are
used by the company for transportation of goods and in view of management, the same
is considered as Raw Material, Cost is determined on Weighted Average Cost basis and
include all cost incurred in bringing the inventories to their present location and
condition which is in compliance to requirement as mentioned in Accounting Standard
-2 on Valuation of Inventory.

Work-in-progress and finished goods- Lower of cost and net realizable value.

Cost of work in progress does not include -labour cost and a proportion of
manufacturing overheads (if material) based on normal operating capacity. Cost is
determined on Weighted Average Cost basis using weighted average cost method.

Cost of finished goods include labour cost and a proportion of manufacturing
overheads (if material) based on normal operating capacity. Cost is determined on
Weighted Average Cost basis using weighted average cost method.

Net realizable value is the estimated selling price in the ordinary course of business, less
estimated cost of completion and estimated costs necessarv to make the sale.

Obsolete, slow moving and defective inventories are identified at the time of physical

verification of inventories and wherever necessary, such inventories are written off/

»

provided for during the vear.




3.9 Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured. The following specific
recognition criteria must also be met before revenue is recognized.

a. Sale of Goods :

Revenue from sale of goods is recognized when all the significant risks and rewards of
ownership of the goods have been passed to the buyer, usually on delivery of the
goods. The company collects Goods service tax on behalf of the government and,
therefore, these are not economic benefits flowing to the company. Hence they are
excluded from revenue. The company provides for warranty provision for general
repairs for twelve months on all its products sold, in line with industry practice. The
company does not provide extended warranties to its customers.

b. Sale of Services :

Revenue from maintenance contract is recognized on a pro-rata basis over the period of
the contract of the contract as and when services are rendered. Revenue from other sales
services is recognized when the related service is provided to the customer and advance
received from customer is shown under liability until the related services are
performed. The company collects Goods service tax on behalf of the government and,
therefore, these are not economic benefits flowing to the company. Hence they are
excluded from revenue.

¢. Interest

Interest income is recognized on a time proportion basis taking into account the amount
outstanding and the applicable interest rate. Interest income is included under the head
“other income” in the statement of profit and loss.

d. Export Benefits
Export Benefits are recognized for export of Goods, if the entitlement can be estimated
with reasonable accuracy and conditions precedent to claim are fulfilled. The

receivables related to export benefit are classified as Balance with revenue authority
under the head “Short Term Loans & Advances”.
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3.10 Foreign currency translation
Foreign currency transactions and balances
Initial Recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the
foreign currency amount, the exchange rate between the reporting currency and the
foreign currency at the date of the transaction.

Conversion

Foreign currency monetary items are retranslated using the exchange rate prevailing at
the reporting date. Non-monetary items, which are measured in items of historical cost
denominated in a foreign currency, are reported using the exchange rate at the date of

the transaction.
Exchange differences

The exchange differences arising on settlement of foreign currency monetary items or
on monetary items of the Company rates different from those at which they were
initially recorded during the year, or reported in the previous financial statements are
recognized as income or as expenses in the period in which they arise.

3.11 Retirement and other employee benefits

a. Retirement benefit in the form of provident fund is a defined contribution scheme.
The company has no obligation, other than the contribution payable to the provident
fund. The company recognizes contribution payable to the provident fund scheme as an
expenditure, when an employee renders the related service.

b. Gratuity liability is a defined benefit obligation and is provided for on the basis of an
Acturial valuation provided by Life Insurance Corporation of India made at the end of
each year end.

¢. Accumulated leave, which is expected to be utilized within the next 12 months, is
treated as short term employee benefit. The Company measures the expected cost of
such absences as the additional amount that it expects to pay as a result of the unused
entitlement that has accumulated at the reporting date.

d. Bonus to the employees are paid as per the Payment of Bonus Act.

Y




3.12 Income taxes

The expense comprises current and deferred tax. Current income tax 1s measured at the
amount expected to be paid to the tax authorities in accordance with the Income-tax
Act, 1961 enacted in India. The tax rates and tax laws used to compute the amount are
those that are enacted or substantively enacted, at the reporting date.

Deferred income taxes reflect the impact of timing differences between taxable income
and accounting income originating during the current year and reversal of timing
differences for the earlier years. Deferred tax is measured using the tax rates and the tax
laws enacted or substantively enacted at the reporting date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax
assets are recognized for deductible timing differences only to the extent that there is
reasonable certainty that sufficient future taxable income will be available against which
such deferred tax assets can be realized. In situation where the company has
unabsorbed depreciation on carry forward tax losses, all deferred tax assets are
recognized only if there is virtual certainty supported by convincing evidence that they
can be realized against future taxable profits.

At each balance sheet date the Company re-assesses unrecognized deferred tax assets. It
recognizes unrecognized deferred tax assets to the extent that it has become reasonably
certain or virtually certain, as the case may be that sufficient future taxable income will
be available against which such deferred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed at each reporting date. The
company writes-down the carrying amount of deferred tax assets to the extent that it is
no longer reasonably certain or virtually certain, as the case may be, that sufficient
future taxable income will be available.

3.13 Earning Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity

shares.

£
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3.14 Segment reporting
Identification of segments

The company’s operating businesses are organized and managed separately according
to the nature of products, with each segment representing a strategic business unit that
offers different products and serves different markets. The analysis of geographical
segments is based on the geographical location of customers.

3.15 Provisions

A provision is recognized when the company has a present obligation as a result of past
event; it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of
the obligation. Provisions are not discounted to its present value and are determined
based on best management estimate required to settle the obligation at the reporting
date. These are reviewed at each reporting date and adjusted to reflect the current best

estimates.

Provisions for warranty related costs are recognized when the product is sold.
Provision is based on historical experience. The estimate of such warranty related costs
are assessed annually for adequate provision of expenses which is calculated based on
the expected amount of travelling cost and other ancillary cost to be incurred during
such warranty period.

3.16 Current Versus Non-Current classification:

The company presents assets and liabilities in the balance sheet based on Current/Non-
Current classification. An Asset is treated as Current when it is:

» Expected to be realized or intended to be sold or consumed in normal operating
cycle,

» Held primarily for the purpose of trading,
» Expected to be realized within Twelve months after the reporting period or

» Cash or cash equivalent unless restricted from being exchanged or used to settle
a liability for at least twelve months after reporting period.

All other asszets are classified as Non-Current.

A liability is considered as current when it is:

g



~ Expected to be settled in normal operating cycle,
~ [Itis due to be settled within twelve months after the reporting period or

7 There is an unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period.

The company classifies all other liabilities as Non-Current.
3.17 Cash and Cash equivalents

Cash and Cash equivalents in the cash flow statement comprise cash at bank and in
hand and short term investments with an original maturity of twelve months or less.

3.18 Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose
existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the company or a present obligation that
is not recognized because it is not probable that an outflow of resources will be required
to settle the obligation. A contingent liability also arises in extremely rare cases where
there is a liability that cannot be recognized because it cannot be measured reliably. The
company does not recognized a contingent liability but discloses its existence in the
financial statements.
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TECHNO INDUSTRIES PRIVATE LIMITED

T Al awonnts in & Lakhs, excopt Shiree Data, Per Share Data amd aohiere otherwise stated )

NOTE NO.2 SHARE CAPITAL
[ A} Authorized, Issued. Subscribed and Paid-op Share Capital and par valus per share

AS AT AS AT
5
PAERCHLAR 31-03-2923 A03-2022
Authorized Share Capital
L.50,00.000 Equity Shares of 10 ¢ach 1500, 00,000 15,00, 00000
Issued & Subscribed Share Capital
1.24.99,999 Equity Shares of T 10 each 1245,99,590 12,49,99.990)
Paid-up Share Capital
1,24.99,999 Equity Shares of T10 each 12.49,99.9%) 12.49,99 990
Lews: Calls Unpaid by Directors & other officers -
Add: Equitv shares forfeited (paid-up) - -
TOTALT 12,49.99.990 12,49,99,990
(B} Reconciliation of number of e:[uil'}r shares mlt:l.umiiug at hng‘mnimg and at the end of H:t;rur
FOR THE YEAR FOR THE YEAR
PARTICULARS ENDED ON ENDED ON
F1-03-2025 3022022
Number of Share Outstanding as at the beginning of the year 1.24.99.999 1,24,99,999
Add:
Number of Shares Allotted as fully Paid-up Bonos Shares during year - -
Numbeér of shares allotted during the vear as fully paid-up
pursuant 10 acontract without payment being received mn cash
Number of shares allotted o emplovees pursuant o ESOPs/ ESP's
Number ot shares allotbed for cash pursaant o public ssue G *
1,24,99,599 1,24,99 999
Less:
Number of shares bought back during the yvear -
Number of shares outstanding as at the end of the year 1.,24,99,999 1,24,99.999
(C) Details of shares held by shareholder holding more than 5% shares:
AS AT 31032023 A5 AT 31-03-2022
Class of shares { Name of shareholder Numberof | % holding in that | Number of shares % holding in that
shares held class of shares held class of ahares
Equity shares with voting rights
Bharatbhai Jivanlal Patel 1.21 57,019 9758 1,10,72.200 R8.58%
AEML Investments Limited : 0.00% 11.24799 9.00%
Others 302,500 232% 3,003,000 242%
TOTAL 1,24,99,999 100%s 1.24,99.999 10070
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TECHNO INDUSTRIES PRIVATE LIMITED

{ All ameunts in & Lakhs, exeept Share Data, Per Share Data and where otheroise stated )

(D) Details of shares held by promoters at the end of the vear:

Shares held by promoters at the end of the year |
& ]
5. Mo Class of Shares/Name of Promoters No, Of Shares | "o of Tolal Shares ] "c}:‘“ﬂe Paring
e year
202223
(A o : e e
quity shares with voting rights
1 |Bharatbhai ). Patel 1,21,97,089 97.58% 9.00%
2 AEML Investment Limited - 0.00% 400,
3 Ritaben B. patel 302,800 ZA2% -
4 |Rajiv ] Patel 100 0.00% .
5 Asit Patel - (.00%% -
TOTAL 1,24.99,999 100%
Al 2021-22
¢ Equity shares with voting rights
1 Bharathhai | Patel 1.10,72,200 ARS8
2 AEML Investrment Limited 11,24,799 @009, 2
3 Ritaben B. patel 302,800 242% -
i Ragiv |. Patel 100 0020 B
5 Asit Patel 100 D.00%% -
TOTAL 1.24.99.999 100%
NOTE NO.3 RESERVES AND SURPLUS
Particulars AS AT Additions during | Deductions during AS AT
the year the vear
01-04-2022 31-013-2023
Profit/ (Loss) for the period 2,752 Birl2 = 3613
Securities Premium Account 1635 - . 1625
TOTAL® 4,377 862 - 5,238
Note:
2022-13 2001-22
Opening Balance 2,752 2a2
Profit / loss for the periad " el £30
Less: Proposed Div. on Equity Shares . .
Tax on dist, Profits on Eguity Shares - -
Transfer to Reserves - 862 - 630
TOTALT 3,613 2752




TECHNO INDUSTRIES PRIVATE LIMITED

AN qunonents e & Lakhs, except Shave Data, Per Share Date and where otheroise stated )

NOTE NO.4 LONG-TERM BORROWINGS

AS AT AS AT
ikl 31-03-2023 31-03-2022

UNSECURED LOANS
From Related Parties
Bharat | Patel i 574
ABD Diamonds Pvi Lid Al
Secured Loans
HDFC Bank (GECL Loan} 3 119
HDFC Bank (GECL Loan) -2 . 129

TOTALR 115 821

HDFC Bank (GECL Loan) - Guaranteed Emergency Credit Line (GECL) is sanctioned in terme of Government of India, by
wayv of Working Capital Term Loan. The f:'u_"l]:t} s cuvered b}' 100% Guarantes from NOGTC (National Cred it Guarantes
Trustee Company Limited {Ministry of Finance, Government of India) and is Guaranteed by Directors Mr, Bharat |, Patel
and Mr. Dashrath Mehta, The mate of interest on the loan is 825 % pa, The total tenor of loan is 48 Months with 12 months of
moratorium period. Furthermare, the loan is secured by way of extension of sevond ranking charge over existing primary
and collateral, securities including mortgages created in favor of the Bank namely, Residential Bungalow of Ditector Mr,
Bharat Patel and Techno House, Fixed Deposits, Persanal Guarantees, Stock, Book Debts

HDFC Bank (CECL Loan] - 2 - Cuaranbeed Emergency Credit Line (CECL) is sanctioned in term: of Government of [ndia,
by way of Working Capital Term Loan. The facility is covered by 100% Guarantes from NCGTC (National Credit Guarantes
Trustee Company Limited (Ministry of Finance, Government of India) and is Guaranteed by Director Me. Bharat | Patel and
Mr. Dashrathbhai Mehta, The rale of intersst on the loan s 750 % pa. The total enor of koan is & Months with 24 montha
if moraorium penod. Furthermore, thi loan 1< secured by way of extencion of second ranking charge over existing primary
and collateral, securities including mortgages created in favor of the Bank namely, Residential Bungalow of Director Mr.
Bharat Patel and Techno House, FD, Porsonal Cuarantees, Stock, Book Debts, The loan has been fully repaid during the

year

NOTE NO.5 DEFERRED TAX LIABILITIES {NET]|

. AS AT AS AT
RABTICULARS 31-03-2023 31-03-2022
Opening Balance 5 ek
Add : Deferred Tax Expense for the vear . -
Less: Deferred Tax Income For the vear (Reversal of DTL) 11 30
TOTALZ 41 52
NOTE NO.6 OTHER LONG TERM LIABILITIES
AS AT AS AT
AL i 31-03-2023 31-03-2022
Other Deposits
- Security Deposit from Dealers/ Distributors 13 4
TOTALT 13 9
NOTE NO.7 LONG-TERM PROVISIONS
ASAT AS AT
EARTICULARS 31-03-2023 314032022
Prowisions for Leave Encashment ina =]
| TOTAL T 118 103




TECHNO INDUSTRIES PRIVATE LIMITED

{ Alt wnowrts tn & Lakhs, except Share Data, Per Share Data and where atherwise stated )

NOTENO.8 SHORT-TERM BORROWINGS

PARTICULARS A3 AT ASAT
31-03-2023 31-03-2022

SECURED LOANS
Cash Credit Account
HDFC Bank 1,982 1279
Current Maturity of Long Term Debt :
HDFC Bank (GECL Loan) RS Bl

TOTAL T 2.0 1,360

Cash credit account with HDFC Bank is secured by primary E]'mrgw: on Stock and Fived Deposits, further by way of Personal

puarantees from divectors Mr. Bharat Patel, Mr. Dashrath Mehta and Corporate Guarantee from ABD Diamonds Private

Limdted, hy'pothecation of all precent and future current assets in the form of Stocks, Fixed Deposits, Non Agricultural Land

situated at Ogana|, Ahmadabad owned by Director Bharat [ Patel and Land and Building namely Techno House owned by

the company. The interest rate om cash credit as on 31.03.2023 s 9.00 % p.a,

NOTE NO.9 TRADE PAYABLES

AS AT AS AT
5
e 31-03-2023 31-03-2022
Trade Payable for Goods R 3,863
Trade Payable for Expenses & Capital Goods 188 w9
TOTAL T 3,680 4,171
NOTE NO.10 OTHER CURRENT LIABILITIES
CUt AS AT AS AT
FARTIELIARS 31-03-2023 31-03-2022
Statubory Dues 156 58
Advance from Customers B8 494
Accrued Interest on Loans 1 2
TOTAL T b5 559
NOTE NO.11 SHORT-TERM PROVISIDNS
cuL AS AT AS AT
DARTR s 31-03-2023 31-03-2022
Provision For Income Tax 138 b1 |
Provision For Expenses Py H
Provision For Bonus 4 51
Provisiom for Employee Payable 156 182
Provision for Warranty Expenses P x] b
TOTAL T 399 31

A provision 15 recognized for expected warranty claims on products sold during the vear, based on past exericnoe of the
level of repairs and refurns. 1tis expected that these costs will be incurred in pext financial year . Assumptions used bo
caleulate the provisions for warranties were based on current sales level and current information available about repairs
based on the one year warranty period for all the products sold, During current (inancial year, provision has been made

based on estmated oxpense of repatrs amd travelling cost




TECHNO INDUSTRIES PRIVATE LIMITED

( All amounts in T Lakhs, except Share Data, Per Share Data and where otherwise stated )

Ageing and Bifurcation of Trade Payables

Outstanding for following Periods from due date of Payments

as at 31/03/2023
Particulars Lass thitacl 1-2 Years 2-3 Years Nare Than 3 Total
Years Years
|. MGME 437 0 = - 437
11. Others 3,225 11 4 9 3,249
I11. Disputed Dues of
MSME - - - - i,
1V. Disputed Dues
OTHERS . - ; _ )
Outstanding for following Periods from due date of Payments
as at 31/03/2022
PParticulars s/t 1-2 Years 2-3 Years i D Total
Years Years
]- MBME Sﬂb - - - 3‘]&
11. Others 3,753 93 12 7 3.865

1L Disputed Dues of
MSME

IV. Disputed Dues
OTHERS

For ageing purpose, bill date is taken as due date of payment.

%




FECHNO INDUSTRIES PRIVATE LIMITED

Note No.12 RTY, PLANT ENTS & INTANGIB! S5
PHOPERTY, FLANT AND EQUIFMENTS
GROSS  BLOCK AT COST DEPRECIATION Accumulated Impairment NET BLUOCK
Frovided heduct bons Heversed | Frovided
o Fixed Aswel As-al Addditlon/ | Deductionsy At A Drurivg the | Ouring the i at At During [ During | A= pagia podinn
Na. (12022 | Adjustment | Adjustment | 31-03-2029 O1-04-2022 yoar i nasaon | 00020 | o | g pear | 300200 | orosaoz | 3120
1 ohicles 241 15 i 252 2 1 & 27 _ m T
2 AL & Office Soquiprivnes 132 2 - 13 1A 4 13 - 12 1
I Cimmputors and Servirs 165 2 - o6 Il ! 162 - g . 4 4
UM tiee Huildings 6 2 8 687 75 28 i 30 - THA T6H
 MPaarnitures & Fistuno (L2 ! 145 14 H 12 21 17
b |Phant & Machiney 17 45 9 113 Y3 32 25 92 177 IR
o [T Hr 43 124 57 ? il . ) W
Tatal T 252 142 44 24630 1457 =H 36 2,004 P ME
[Ty SN ) W) M7 ENNYZ) MY MY BT = 3 —
INTANGIBLE A k]
LROSS BLOW K AT COST DEPRECIATION Accumulated Impairment MNET BLOCK
e ) ] Provided Dedluctions Reversed | Provided
i Fixed Ascels Amoat Acbadinlasny’ 1hoduc tioms Hw at AN al Phuring the Phuring the As at At (uring | During Asal As As at
Na. 442022 Adjustment | Adjustment | 31-03-2023 1¥]-04-2022 T i 31-03-H023 U022 | o viar | the year | F-032023 | (0-D4-2022 31482008
1 J=diwars bl 1 72 i i L ! 4
A Vo ekl K-l 12 - 1.0z 53 55 12 - W 1200
Total T 1100 i = 110 Bl =l [ - S R
[ [Peevious year | {100 | | - | (NI | a2 5 | | 341 | z - - 58 | s |
INTANGIBLE ASSETS NOT IN USE
GROSS BLOCK AT CO5T DEFRECIATION Accumulabed lmpairment NET BLOCK
Gp . . Frovided Dhediact foms Reversed | Prowvided
Fixed Asscty Ax at Additony | Deductions/ As at As at Dhiring thi During the As at As al During | During A at s al s ai
N, Of-id-2022 Adjustment | Adjustment | - 31-03-2023 0-04-2022 yiiki yiar 31-03-2023 01042022 | i vene |t yuar | F-00-2023 | 0B-N-2022 Y4202
L | roehimboal Eenow -l 350 380 = o =
Total T IR0 il - L4, 1] 0
| li'l’l‘\"llhu-‘! Year I 380 ]_ I I 350 I I I ] I bl [ H ]
':x

—




TECHNO INDUSTRIES PRIVATE LIMITEL

{ AN wmounts in & Lakls, except Share Data, Per Share Data amd  where othervise stated )

NOTE NO.13 LONG-TERM LOANS AND ADVANCES

. AR AT AS AT
I
PARTICULARS 31032023 310
Loans & Advances to Related Parties:
(Unsecured, Considered good)
Loans to Employees 16 2
TOTAL T 16 2
NOTE NO.14 OTHER NON-CURRENT ASSETS
AS AT ASAT
FARTICULAES 31-03-2023 31-03-2022
Security Deposits: 49 nr
(Unsecured, Considered gond)
TOTAL T 49 nz
NOTE NO.15 INVENTORIES
cLUl . AS AT ASAT
PARTI ARS 31-03-2023 31-03-2022
{ As taken,valued & certified by the Directors |
Raw Material and Packing Materials 26H 2,688
Semi Finished Goods & Work In Progress a7 553
Scrap 0 3
Finished Stock 1.1 ] 165
Consumable 137 1w
TOTAL ¥ 3554 1508
Details of Inventory
AS AT ASAT
TARLTICHEARS 31-03-2023 31-03-2022
Raw Materials
Rail i) 500
Ghasl 51 fied |
Panel 156 36
Daor 71 2%
Othets 1.691 1.406
Semi Finished Goods & Work In Progress
Hiadler kRS 37
Safety 30 Jh
e 42 Ee]
Others 4491 447
Finished Stock B
Elevators b IES
Submersible L o
Consumables 5
Tools 4'1 "
Store _I'_' 1:
(Others i

-0
=
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TECHNO INDUSTRIES FRIVATE LIMITED

{ All amounts in & Lakhs, except Share Data, Per Share Data and

NOTE NO.16 TRADE RECEIVABLES

where otherwvise stated )

PARTICLLARS

ASAT
31-03-2023

ASAT
3N-03-2022

Trade receivables

(i) Undisputed Trade receivables - considered good

(i} Undisputed Trade receivables - considered doubtful
(i) Disputed Trade receivables - considered good

{iv) Disputed Trade receivables - constdered doubtful

707

TOTAL T

7397

b,734

Major custiomers of thie company are government companies procured through tender arrangements. As per the terms of

temder, payments are released after completion of site. Completion of site takes a significant tirme, hence the company has

significant outstanding debtors with ageing more than 3 vears

NOTE NO.17 CASH AND CASH EQUIVALENTS

AS AT AS AT
FPARTICULARS 31032023 31032022
[A) Balances with Banks
Bank of Baroda | ]
H.DF.C Bank Lid 447 185
{B) Cash in hand 1 1
Bank Deposits with more than 12 months maturity
Fixed Depositwith Bank with Acerued Interest 91 4
TOTAL T 40 937
NOTE NO.18 SHORT-TERM LOANS AND ADVANCES
AS AT AS AT
PARTICULARS 31-03-2023 31-03=2022
Balance with Bevenue Authority 48 1
Advance for Goods d Services Pl 19
Loans to Emplovess 28 0
Advance for Expenses to Emplovees 3 z
TOTALT 103 136
NOTE NO.19 OTHER CURRENT ASSETS
RS AS AT AS AT
i 31032023 31-03-2022
Prepaid Expenses 15 13
Accrued Interest on Torrent Power 0
ToTaL T 15 13




TECHNO INDUSTRIES PRIVATE LIMITED

{ All amounts in ¥ Lakhs, except Share Data, Per Share Data and where otherwise stated )

Ageing of Trade Receivables

Outstanding for following Periods from due date of Payment as at 31/03/2023

han6 | 6 Months -1 M 3
Particulars Lge/than ERES 1-2 Years 2-3 Years ore T Total
Months years Years
|. Undisputed Trade receivables -
Consider Good 4,550 1,350 37 340 A14 7,397
Il Undisputed Trade receivables -
Consider Doubtful = )
[l Disputed Trade receivables -
Consider Good = - 5 =
IV. Disputed Trade receivables -
Consider Doubtful - B i
Outstanding for following Perinds from due date of Payment as at 31/03/2022
Less than 6 5= 3
Particulars ess than 6 Months-1 1-2 Years 2.3 Years More Than Total
Months years Years
I. Undisputed Trade receivables -
Consider Good 4,460 348 401 276 748 6,734

1. U mii:ipulu.-d Trade receivables -
Consider Doubtful

1L Disputed Trade receivables -
Consider Good

IV, Disputed Trade receivables -
Consider Doubtful

For ageing purpose, bill date is taken as due date of payment.




TECHNO INDUSTRIES PRIVATE LIMITED

{ All wimounts in & Lakls, except Share Data, Per Sivare Datoe and where otherrise stated )

NOTE NO.20 SALES OF PRODUCTS

AS AT AS Al
ARS
PARTICULAR 31032003 $1.03.9003
Sale of Products
Elevators and Spares 12326 11233
Submiersible and Spares 1,386 1065
TOTAL T 13,712 12,298
NOTE NO.21 SALES OF SERVICES
AS AT AS AT
RAe DA 31-03-2023 J1-03-2022
Sale of Services
Annual Maintenance Contract and Repairs 1,121 851
ToTAL T 1,121 #51
NOTE NO.22 OTHER OPERATING REVENUES
AS AT AS AT
PARTICULARS 31-03-2023 31-03-2022
Cther Operating Revenues
Freight, PackingInspection and Other Charges )] 18
Urder Cancellabion Income f 15
Duty Drawback Income i 2
TOTAL T 32 35
NOTE NO.23 OTHER INCOME
AS AT AS AT
PARTICULARS
31-03-2023 31-03-2022
Excess Provision Wnitten off 2 1
[nberest [ncome 54 ]
Sundry Balance Written Off C 14
Uther Non Operating Income 0
TOTAL ¥ 56 17
NOTE NO.24 COST OF MATERIALS CONSUMED
AS AT ASAT
PARTICULARS
31403-2023 31-03-2022
Opening Balance of Raw Materials atnd Packing Materials 2688 1827
Furchase of Raw Materials O661 8714
Expenses on Purchase :
Custom Duty & Clearing Charges 52 113
Freight Forwarding, Packing & Transportation 92 137
Lz : Closing Balance of Raw Matenals and qu'tml,; Materials Rad4) (2 BEE)
TOTAL T 9 4500 9,144

2




TECHNO INDUSTRIES PRIVATE LIMITED

{ Al aiwounts in & Lakis, except Share Data, Per Slare Data and wohere otheroise stated )

NOTE NO.25 CHANGES IN INVENTORIES

» AS AT AS AT
AL 31-03-2023 31032022
Finished Goods
Opening Balance 165 Rk
Less ;: Closing Balance (166} 1165)
Work In Progress
Opening Balance 553 426
Less : Closing Balance (B407) {553)
Consumables
Opening Balance a9 58
Less : Closing Balance (137) (44
Scrap
Opening Balance 3 z
Less | Closing Balance {0 3
TOTAL T (59 (118}
NOTE NO.26 EMPLOYEE BENEFITS EXPENSES
AS AT AS AT
FARTICULARS 31-03-2023 3143-2022
Salaries and Wages, Bonus, Gratuity and allowances
Salaries and Wages 1620 1456
Contmibution to Provident Fond & Other Funds m &9
(Gratuity Exps 36 b
Leave Encashment Expenae M a9
Skaft Wellare Expenses 60 18
TOTAL T 1,852 1,753
NOTE NO.27 FINANCE COST
PARTICULARS ik A5 AT
3-03-2023 31-03-2022
Bank Charges 63 38
Interest Expense Loans 140 Fir’
Interest Expense on Ukthers S8 7
TOTAL T 261 117




TECHNO INDUSTRIES PRIVATE LIMITED

€ Al amotts in & Lakhs, except Share Data, Per Share Data and 1ehere othernsise stated )

NOTE NO.28 OTHER EXPENSES

PARTICULARS AS AT okl
31403-2023 F1-03-2022

Mdministrative Expenses 114 52
Bad Debts Wiitten Off 17 14
Payment to Auditors
-As Auditor 12 11
Copsumption of Stores & Spare Marts 21 £
SR &Donation Expenes 7 4
lnsurance 11 14
Foreign Exchange Loss 2 |
Legal & Professional Expenses 42 2
Loading and Unloading Expenses 27 26
Manufacturing Expenses 928 2
Miccelleneous Expenses 3 3
Penalty Expenses 3 \
Power & Fuel 7 Ha
Prior Perind Exps 5 =
Rates and taxes (excluding taxes on incomee) 56 42
Reent 8 T
Repairs to Others 22 31
Repairs to Plant & Machinery f 4
Repalrs to Building 11 3
Sales Commission 45 5
Selling and Distribution Expenses 180 160
Sundry Balance Written OIF 13
Iravelling & Convevance Expenses 97 (el
Warranty Exps 3 27

TOTAL ¥ 1,730 1,266
NOTE NO.29 EXCEPTIONAL ITEMS - GAIN/(LOSS)

PARTICULARS AS AT AS AT
31-03-2023 31-03-2022

Profit/(Loss) on Sale of Assets L a
VAT Assessment Expenses - (10}
Insurance Claim Received - 1

TOTALT g i)




TECHNO INDUSTRIES PRIVATE LIMITED

{ All amounts in T Lakhs, excepl Share Data, Per Share Data and where otherwise staled )

30. Details of KMP and Relative of KMP and Transaction made with Related Parties for the Financial Year 2022-

n

List of Related Parties with v hom transactions has occurred during the reporting peniod o comparative period.

Key Management Personnef Nature of Relationship

Relative of KMP

Mature of
Relationship

‘Whale Time Crrector
Whaske Time Ditrictor
Aditiomal Director
Company Secretary

Bharat | Patel
Dasrath D. Mehta
Naynesh Modi*
Kalpesh D Dalvadi

AMohini Petal
Kitaben Patel
ABD Diamands
Private Limited

Helative of Direclor
Relative of DHpsctor
Crorrmon DEnectorship

* Maymesh Madi « resigned woel 221023022
* Kalpesh Dadvadi - resipgmed w.ef, 22072003

Disclosure of Kelated Party transactions

MName

For year ended on
TIMA2023
lid]

Fuor year ended on
BRI e
)

Transactions :

5.1!1.1-, Expensis -

Ewy Management Personne]

Redative of Kev Maragement Personnel

Interest Expenses :
Koy Management Personmel
Commaon director company

Loan Taken :
Kiv Management Persionmel
Comienom director comipsiny

Loan Repaid :
Koy Management Personne!

Common dired tor compamny

Clusing Balances
Trade Payables
Eav Management Persomned

Unsecured Loans
Koy Management Personmel
Common director company

5
i3

w0

40

1658

gy

574

31. Contingent Liabilities and commitments :
Claim Against the company not acknowledged as Debt

Particulars Year As at 31 March, 2023 | As at 31 March, 2022

‘With Government Authorities

VAT Act 211213 i 15
Central Sales Tax Act 11213 g 9
VAT Act 314 2 Fal
Ceniral Sales Tax Act 0] 314 17 17
Employee State Insurance Act Fi 7
Emplayes State [nsurance Act : | 24
Income Tax Act (TDS Defaull) 20840y 2M2.13 2 k.

Income Tax Act

N 213

4




MNotes to financial statements for the year ended on 31 March, 2023
(All amounts in T Lalkhs, except share data per share data and unless otherwise stated)

32 Segment Reporting :
Business Segments
The company is manufacturing two different type of products 1) Elevators and L5 spane parts & 2) Submersible Pumps. o view of this, the
company has to consider *Elevator Division and "Submessible Thvision” as Primary Reportable segmems, as por "Accounting Standard -17 °
Segment Reporting . Hiveever, due i sulatantial competition, risk, on giing position of the company and largely in the interest ol Hie company i
well - in the interest of stalor holders mvolved. management has tot made disclosure of Primary Feportable Sepgment a8 per Accounting Standard -
17 ™ Segment Reporting *

Geographical Segments

For year ended on | For Year ended on
Particulars 30Y2023 31032022

() 4]

Segment Revenue
Sales within India 14,570 13021
Salies outside Indio 295 162
|ITOTALS 14,805 13,183
Segment Asaet®
Within India 13,664 13,988
Chutsicde India P =
TOTALS 13,696 13,015

Total capital expenditure incarred dunng the year to acgquire Property, PMlant and Equipments and intangible assets in geographical
sezment Asla (Indin) ts disclosed at Note 11 Segment revenuse is based on locabon of customer and segment asset is based on

geogmphical location of asset.

* Except for Raceivables, all segment assets are classihed under India. as the Company's operating facilities ts located in India

33 Deferred Tax Liabilities/| Assets)

: For year ended on | For Year ended on

Farticulars ;lﬂﬂﬂw Nz
() ()

Dieferred Tax Liabilities
Im'pa'l of Difference between block of asset as PEF COmMpanIes Act, 2013 & Income @y Act, 1981 a= at 8h L&
Balonce sheet Date.
Grnss Deferred Tax Liabilities L1 a3
Deferred Tax Assets
Mot Impact of Expenses charged to P & L account in previous and current vears but nat allowed tor income 45 f1
tax puirpeose a5 at Balance shiet date.
Gross Deferred Tax Assets 43 41
Net Deferred Tax Liabilities/{ Assets) 41 52

34 Debtors Balances
The balance of trade receivables and trade pavable are subject to confirmations

b




Notes to financial statements for the year ended on 31 March, 2023
{All amounts in T Lakhs, except share data per share data and unless otherwise stated)

35 Graluity and other post-employment benefit plans:

Defined Cantribution Plan - Provident Fund
[he Company has contnbuted an amount of € 77 /- (Previous Year 2021-22- ¥ 08/+)
Fas bedn charged to the statement of profit and foss.

towards proyvident fund during the vear. which

Defined Contribution Plan - Employee State [nsurance Corporation
The Company has contributed an amount of T2 /- (Year 2021-22 - T 20/-) towards Employes State Insurance Corparation during the

var, which has been charged ti the statement of profit and lpss.

Defined Benefil Plan - Gratuity
The Company has made provision of T 36/ - (Year H121-22 : T 72/- ) in order to make payrent with Life Insurance Corporation of India

under Group Gratuity Scheme and contributes under defined benefit gratwity plan for its employees. nder the gratuity plan avary
emplovee who has completed five years or more of service gels a grafuity on termmation al 15 days of last drawn salary for cach
completed vear of service, Provision for Gratuity in the books has been made on the basis of the working provided by LIC. Liability in
the books {5 not created based on the actunal valuanon

36 Leave Encashment Policy and Bonus Policy
Provisiom for leave Encashment 15 made based on Policy of the company for leave encashment and Provision for Bonus is made by

adhering the provistons of Pavment of Bonus Act

For vear ended | For Year ended
Pacticabes oi 3032023 | on 31032022
2] (t)
Leave Encashment R 59
Borus M 52

Company has policy to accumilate upbo 50 unised leave of the amployees and pavement for the same will be made w the smplsvee at
the time of retirement or resignation. Unused leaves over and above 50 leaves are paid in next financial year.

Company poys Bonus @533 9 of Minimum Basic Wages which is in compliance with Payment of Bonus Actk, 195

37 Corporate Social Responsibility in terms of Section 135 of Companies Act, 2013

Particulars For year ended on | For Year ended on
1032013 I0I0IT
® )
Amount unspent at the Start of the Year (tw. provision at the start of the year) 3 19
Add: Provision for Current year f .
Amount spent during the year B 19
Amount vet to be spent (Le. Provision at the vear end) - _

38 Small & Micro Enterprise Disclosure
Under Micro Small & Medium Enterprise Act, 2006, A company is reguired to disclose the details of outstanding payment due to Micro,
Small & Medium Enterprise Creditors. As per the informabion and explanation provided to us and based on verification of details
provided, T 269 /- culstanding for pavment for more than 45 days from the due date of it payment. No interest provision is made on
the same.

39 Value of imports calculated on CIF basis

Particulars For year ended on | For Year ended on
3032023 /o302
& L7
Raw Materials and Components 472 945
472 45




Notes to financial statements for the year ended on 31 March, 2023

(All amounts in T Lakhs, except share data per share data and unless otherwise stated)

40 Earnings in foreign currency (accrual basis)

Partisutars For vear ended on | For Year ended nni
NG IMR2022
(2] @ |
Escporrt of Coods and Freght Inoome I 114 ]
110 14 |
41 Expenditure in foreign currency faccrual basis)
Company has not incurred any expenditure in Foreign currency during the vear under reviow
12 Imported and indigenous raw materials, components and spare parts consumed
s of Condumption )
. :::3::: :dr;a:; For year ended on | For Year ended on
A2 | AN s it
Raw material and Components
Impormed L5 a4 73 ]
Indigenousty obtained LR L 035 BAYT K554
10000 10000 98501 9.1
43 Earnings per Share
For vear ended on | For Year ended on
Particulars
g 31/03/2023 31032022
A ()
Nt pradit/ [loss) as per Statement of Prodit & Loss.after tax and priot period items En2 &3
Weightud average number of ety shares comsidesed i calculatson of baze and dilutes EPS 1.24,56,059 1,24, 00 594
Basic and diluted earnings /{loss) per share 5.59 504

44 Unhedged foreign currency exposure

Partrculars of unhedged foretgn currency exposure as at the reporting date

Particulars
Import Trade Pavable

Export Trade Receivable

Amount

USD 2 /- {Previous Year - LS 5 /-

T 161 /- (Previows Year - T 344 /-3

LIS NIl /- [Previous Year - USDY NI/ -}
TNl /- {Previous Year - T Nil/-)




TECHNO INDUSTRIES PRIVATE LIMITED

| All ameounts in ? Lakhs, except Share Data, Per Share Data and where otherwise stated |
45, Additional Hegulatory Requirement

(i} Title deeds of |mmovable Property not held in name of the Company

AlL irnmeowatsle propairtice which s chown umdor the note oot ]_"|_1nt and ejuibprmiemt s hield b the name of the compay

[ii] Revaluation of Froperty, Plant and Equipments
Company has rot done any revaluanon of property, plant and equipment during the vear

{lii) Loans granted to Promaters, Directors, KMPs and Related Parties
Company has not granted Loans to Promoters, Directors; Kev Managerial Persons and Related parties.

{iv) a) Ongoing Capital-Work-In-Progress (CWIF) which is not overdue
Company did ret have any Capital-Wark-in Progress as on the Balanoe sheet date,

(i) b) Capital-Waork-In-Progrese (CWIF) which is overdue or where cost has exceeded compare to original plan.
Company did not bave any Capital-Work-in Progress as on B Balance shoet date,

(v} a) Intangible Asset under development which is not overdue
Company did nol have any Intangible Asset under Development as on the Balance shaet date

{v) b} Intangible Assets under development which is overdue or where cost has exceeded compare (o original plan,
Company did nol have any Intangble Asset under DE'\'u!upﬂu'nl ar on Ehe Balanoe st date

{vi} Details of Benami Property Held
Mo proceedings have been initiated on or are pending against the Company for bolding Benami property under the Beam|  Transactions

{Prohibitiony Act, 1988 (45 of 1985)] and Boles made thereunder

[vii) Borrowing from Banks or Financial Institutions

Compamy has tmken Werking Capital Loan from HDFC Bank on the Dass of security of Book Debts and imvenionies.

The commpany i filed guarterfy returns or statements with banks and the same are in agreement with the boeoks of acoounts other than those as st
ot el

Amoumnt
Agpsegate diselosed
'ﬁ:”!“! s per '\::::“
capital limits uarterd Difference Reasons for
hhn :uclinnad Quanwr Ended quwy Hmnumnfu.a:::rm Tin ' differences
(¥ in Lakhs} slatement
T in Lakhs)
3,979 W Jue 2022 0, 58T 5493 1,04
1,250 Jﬁ ]u.l'lt EDEI +.ﬁw 4110 . r'l.fil."l‘\'.'m.'t:‘v arron
HBS 5979 | 30 September 0122 840 3,006 a0 sccoum of
o2 4,250 | 30 Sepember 2021 5050 5,139 {89)] difference of stock
Fon 35979 | 31 Devemnber 2022 TiRs 5482 1173 oward date and
Ck 4379 | 31 December 2021 5242 5258 [1h)| purchase invoice
5,979 | 31 March 2023 7540 7,766 574 Hats
4379 31 Marchy 2027 6,113 m,U70 F&l

Charge on the company's current assets namely stock of raw materials, finished goods, stocks in-process, consumables stores and spares, Fized
Deposits and Debtors.

(wili) Wilful Defaulter

The Company has not been declared xe a wilful defaulter by any bank or finapcial institution or govemment o any governmient authortty,

(ix) Relationship with struck off companies
As per the information available with the Company, the Compainy has no transsctions with the compumies strick off under saction 248 of the
Companies Act, 03 or section 560 of Companies Act, 1956




TECHNO INDUSTRIES FRIVATE LIMITED

{x)Registration of charges or satisfaction with Registrar of Companies
Comyjratty has registered all the changes with nigistear, there has beon no charges of satiaction yet b be rogisbirod with ROC boyond the statubry

pertod

{xi} Compliance with numbser of layerd of Companies.

Cormpany disiss ant have any subsidiary, hence thens 5 po quesnon of compliancs with numberof Byvers of companas

(xii} Ratios
. g For the year ended on | For the year ended on | Working Note

Particulars Variance 31032023 3103202 No.
{a) Current Ralio -1 174 L.77 1
(b} Debt-Equity Ratio K7 M8 a2 015 2
(€} Debt Service Coverage Ratio A31% 16l 11.20 3
{) Return on Equity Ratio 19.30% 014 012 4
() Inventory turnover ratio 4.465% 188 407 5
() Trade Receivables turnover ratio 17 B4% 210 156 B
{g) Trade payables turnover ratio 2904 263 L 7
{h) Net capital turnover ratio 4.19% 297 310 S
{i] Met profit ratin e B 0106 0,05 g
{j) Return on Capital employed Jo:60% (.17 014 10
(k) Return an investment ™A NA NA NA

: Remarks for more than 25% Variance”

Particulars NumeratorDenosunator IR
[a} Current Ratin Current Assets | Current Liabilibes NA
(b) Debi-Equity Ratio Total Long Term Debts / Shareholdes{GECL loan hat been repald during the

Funds VLT

(¢} Debt Service Coverage Ratio Earnings for debt service / Debt Service NA
{1} Return on Equity Ratio Net Income / Average Sharcholders Equity |NA
(e} Inventory turmover ratio Total Sales [ Average Inventory NA
() Trade Receivables rumover ratio Net Sales / Average Trade Receivables NA

(2} Trade payables tumaver ratin

Nt Purchaces / Average Trades Pavabde for
Coonds

Dueto increase in trade pavables during
thas wear,

(i) Met profil ratio

{h) Net capital turnover ratio Met Sales / Avemaze Working  Capital|NA
Employed
Mot Profit /Mt Sales A

{j) Return on Capital employed

Earmings. Before Imerest and Tax [ Capital
Emploved

Dhue to ineredse in profit dueing the vear

ki Return on investment

Income from fived Investments [ Fived

Investments

Mot caleulated as company does not habe
any fved investments.




TECHNO INDUSTRIES PRIVATE LIMITEDR

[xdii) Compliance with approved Schemeis) of Armangements
ho Scheme ot arrangements has been undertisken by the company during the sear under review

{xiv) Ltilization of Borrowed Funds and Share Premium
{41The comparry has not advanced or loaned or iavisted tunds (oither borrowed fumds or share preminm o any other sounces or kind of fandsn tis

any ulher persoris or entites; including fandign entities [Intermiedianess with the understansding (whether recorded fonowriting or otherw e that the
Inlermediare shall

i} direetly o indirectly lend or dmvest in other persins OF enlities identified in any manner whatsoever by or on behalt of the company (Ultimate
Boneficiarios| o

(i} provide any guaranites, security of e dike o oron behalf of the Ultimate Beeliciaries;

{B)Tha company has not received any fund from any porson of entities, including foreign entities (Funding Party) with the understanding (whether
revirdid in writing or otherwise) that tye comvpany shall

(i} divisctiy or indirectly lind sir invist in ather persons or entities iduntified n any manner whatsoever b or onbehall of the Funding Parly {Ultirnate
Benetictaries) or

(il) provide any guararttes, security ot the like an behalf ot the Litimate Benweficiare,

36, Undisclosed Income
Thie Company does not have any transaction not reconded (n the biooks of accunts that his been surrendered or disclosed an income durmg the year

i the tax assssments under the Incometax Act, 19681 [such s, sarch or survey or any olier relrvant provisions of the Income-tas Act, 1961}

Further, there was no previously unrecorded income and oy additional assets were required to b pecarded in the books of scoount during the year

47, Dietails of Crypto Currency or Virtual Currency
The Company has neither traded nor invested in Cryvphe cammemey. or Virtual Currency during the financtal year ended March 31, 2023, Further. the

Company han also not received any depesits or advances from any persan for the purpme of trading or fivesting By Crypto Currency or Virtual
Currency.

48, Previous vear figures
The previous year's figures bave been reworked, negrouped, rearranged and reclassttied wharser necessary.
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