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TRUST ETHICS KNOWLEDGE

INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF

T.ITCIINO INDUSTRIES PRIVATE LIMITED

REPORT ON THE AUDIT OF FINANCIAL STATEMENTS

We have audited the financial statements of TECHNO INDUSTRIES PRIVATE
LIMITED, which comprise the balance sheet as at 31st March, 2023, the statement of
profit and loss for the year ended on 31st March, 20?i, the cash flow statement for the
1'car cnded on 31.tMarch 2023 ard notes to financial statements, including a summary
of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 20L3 (the "Act") in the manner so required and give a true and fair
view in conformity with the Accounting standards prescribed under the Act and other
accr-runting principles generally accepted in lndia,

(a) In the case of the balance sheet, of the state of affairs of the Company as at 31st
March 2023;

(b) In the case of the statement of profit and loss, of the profit of the Company for
the vear ended on that date;

(c) In the case of the cash floil, statement of the cash flow of the Company for the
vear ended on that date.

BASIS FOR OPINION

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specifiect under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for tlrc Audit of the Financinl Stntenrents section of our report. We are
independent of the Company in accordance with the Code of Efhlcs issued by the
Institute of Chartered Accountants of India together with the ethical requirements that
are rele't,ant to our audit of the financial statements under the provisions of the
Companies Act,2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
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believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion on the financial statements.

RESPONSIBILITY OF MANAGEMENT FOR THE FINANCIAL STATEMENTS

The Company's Board of Directors is responsible for the matters stated in section 134(5)

of the Companies Act, 2013 ("the Act") with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
of the Company in accordance with the accounting principles generally accepted in
tndia, including the accounting Standards specified under section 133 of the Act. This

responsibility also includes maintenance of adequate accounting records in accordance

with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making iudgments and esfimates that are reasonable

and pruden! and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the Preparation and presentation of
the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Companv or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial

reporting process.

AUDITORS' RESPONSIBILITY FOR AUDIT OF FINANCIAL STATEMENTS

Our objective are to obtain reasonable assurance about whether the financial statements

as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor's report that includes our opinion. Reasonable assurance is a high level

of assurance, but is not a guarantee that an audit conducted in accordance with
Standard of Auditings will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material il individually
or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional

iudgment and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, anr'l obtain audit evi(-lence that is sufficient and appropriate 1p provide.r
basis for our opinion. The risk of not cletecfurg a material misstatement resulting from
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fraud is higher than for one resulting from error, as fraut'l mav involve collusion,
frrrger),, intentional r'rtnissions, miSrt.presentations, or the override oi Internal control.

. Obtain an unclerstanding of internal confrol relevant to the auclit in order to design

audit proceclures thnt are appropriate in the circunNtances Uncler Section 143(3) (i) of
the Act, lve are also responsible for expressing our opinion on lvhether the Companv
has adequate internal tinancial (rontrols with reference to fin.rncial statements in plilce

antl the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the

Company's ability to continue as a going concem. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditors' rePort to the

related disclosures in the financial statements or, if such disclosures are inaderluate, to

modify our opinion. Our conclusions are based on the autlit evidence obtained uP to

the date of our auditors' report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Financial Statements,

including the disclosures, and whether the Financial Statements represent the

underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,

individually or in aggregate, makes it probable that the economic decisions of a

reasonably knowledgeable user of the financial statements mav be influenced. We

consider quantitative materiality and qualitative factors in (i) planning the scope of our

audit work and in evaluating the results of our work; and (ii) to evaluate the effect of

any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in intemal control that we identify during our audit.

OTHER MATTER

During the year under audit, we have not come across any matter which we think are

relevant for end users in understanding of audit, the auditor's responsibilities or the
auditor's report.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by Companies (Auditor's Report) order, 2020, issued by a Central
Govemment of India in tern's of Sub-section (11) of section 143 of the Companies
Act, 2013, we give in the "Annexure 1" a statement of matters specified in Paragraph
3 and 4 of the order.
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2. As required by Section 143(3) of the Act, we report that

a) We have sought and obtained all the information and explanations which to the

best of our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by law have been kept bv

the Company so far as it appears from our examination of those book.

c) The balance sheet, statement of Profit and loss and cash flow dealt with by this
report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act read with the Companies

Accounting Standard Rules, 2021.

e) On the basis of the written representations received from the directors as on 3l't
March, 2023 taken on record by the Board of Directors, none of the directors is

disquatilied as on 31't March ,2O23 from being appointed as a director in terms of
Section 164 (2) of the Act.

0 With respect to adequacy of lnternal Financial Controls over financial rePotring
of the company and the oPerating effectiveness of such controls, rePort to our
separate Report in "Annexure 2".

g) Company being a private limited company provision of section 197 reiated to
Managerial remunetation is not applicable to the comPany, hence the same is not

commented.

h) With respect to other matters to be included in Auditor's Report in accordance

with Rule 11 of Companies (Audit & Auditors) Rules, 2014, as amended, in our

opinion and to the best of our information and according to exPlanations given

to us:

i. The Company has disclosed the impact of pending litigations on its financial

position in its financial statements - refer note - 31 to the financial statements.

ii. The company did not have any long-term contract including derivative

contracts for which there were any material foreseeable losses; and

There were no amounts which were required to be transferred to Investor

Education & Protection Fund by the company'

IV a) The management has represented that, to the best of its knowledge and

belief, no frid, hau" been advanced or loaned or invested (either from

borrowed funds or any other sources or kind of funds) by the Company to or

in any other p".ru., o. entity, including foreign 
-entities 

(" lntermediaries")'

with ihe understanding, whether recorded in writing or otherrvise' that the

Intermediary shall, wliether, directlv or indirectly lend or invest in other

f"rc."t "t "",i,ies 
identified in any manncr whatsoever bv or on behalf of the
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Date : 16.08.2023

Place : Ahmedabad

Company ("Ultimate Beneficiaries") or provide anv guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and
belief, no funds have been received by the Company from any person or
entity, including foreign entities ("Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the ComPany shall, whether,
directly or indirectly, lend or invest in other Persons or entities identified in
.rny manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, secudty or the like on behalf of the
lJltimate Benef iciaries; and

v. The Company has not declared or paid any dividend during the year under
review.

vi. The company has not use accounting software for maintaining its books of
account which has a feature of recording audit trail (edit log) facility as the
requirement for such audit trail facility is applicable from 01.04.2023 as per
notification no. G.S.R. 206(E) dated March 2.1, 2021 as amended.

For, DIPAL R. SHAH & CO.
Chartered Accountants
FRN:126576W

Olt.rt*
CA Dhruv N. Sheth
Partner
Membership No. : 1737M

UDIN:231737M8GYJEW2849

c) Based on such audit procedures that were considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has

caused us to believe that the representations under sub-clause (a) and (b)

contain any material misstatement.



ANNEXURE - 1TO THE AUDITOR'S REPORI-

The Annexure re(erred to in our Independent Auditors' Report to the members of the

company on the financial statements for the year ended 31 March 2023, we report that:

(i) (a) (e) As informed to us and based on the inquiries, proper records of Property,
Plant and Equipment are under compilation.

(B) As informed to us and based on the inquiries, proper records of Intangible
Assets are under compilation.

(b) As informed to us by management in the absence of the Property, Plant and

Equipment register, the management has conducted physical verification
based on book records at reasonable intervals, in our opinion the same is
reasonable having regard to the size of the company and the nature of its
property, plant and equipment.

(.) According to the information and explanations given to us and the records
examined by us, we report that, the title deeds off all the immovable
properties of land and buildings which are included under the head'Property,
plant and equipment' are held in the name of the company.

(d) The company has not revalued its Property, Plant and Equipment or
intangible assets during the year ended 31 March, 2023.

(") As informed to us by the management, there are no proceedings initiated or
are pending against the company for holding any Benami property under the
Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.

(ii) (a) The stock of Finished Goods, Semi Finished Goods, Stores and Spares, Raw
materials and Consumables excluding stocks with third parties and stocks with
branches have been physically verified at the year-end by the management. third
parties and branch heads have certified the company's stock held by them as at
the year end. According to the workings provided to us for stock veriJication
conducted by management, the coverage and procedures used by the
management is appropriate. The discrepancies noticed on physical verification of
inventory as compared to book records were not 10% or more in aggregate for
each class of inventorv.
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(b) During the year the company has been sanctioned working capital limits in
excess of { five crore in aggregate, from banks on the basis of securities of
current assets; the quarterly returns/statements filed by the company with
such banks are in agreement with the books of accounts of the comPany other
than those as set out below :

Name of the
Bank

Aggregate
working
capital
limits

sanctioned
(t in Lakhs)

Nature of
Current

Asset
offered as

Securi tv

Quarter
Ended

Amount
disclosed

as Per
quarterly
retum/

statement
({ in Lakhs)

Amount
as

Per
books of
account

(< in
Lakhs)

Difference
(t in Lakhs)

HDFC Bank 5979 Refer
Note
Below

June 30,

2022
6587 5.193 1094

5979 Refer
Note

Below

Septem
ber 30,

2022

6849 5906 913

Refer
Note
Below

Decem
ber 31,
2022

7055 5882 7773

HDFC Bank 5979 Refer
Note

Below

March
3-t,2023

7640 6766 874

Note: The working capital loan is secured by creating charge on Stock, Debtors & FD of the

company and personal guarantee of directors of the company Mr. Bharat J Patel & Mr.
Dashrathbhai Mehta and Corporate guarantee by ABD Diamonds Private Limited.

We would like to draw attention to Note No. 45(vii) of notes to accounts which states the
reasons for above discrepancies.

(iii) (a) The company has granted unsecured loans to employees during the year. The

aggregate amount during the year, and balance outstanding as at the balance

sheet date with respect to such loans are as per table below:

-0
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Particulars l Loans (( in Lakhs)

Aggregate amount granted,/ provided during the year to :

Others 63

Balance outstanding (gross) as at balance sheet date in
respect of the above cases

Others 44

(iv)

(u)

(vi)

(vii)

(b) In respect of aforesaid loans, the terms and conditions under which such
loans were granted are not prejudicial to the comPany's interest, based on the
information and explanations provided by the company.

(c) In respect of the loans outstanding as on the balance sheet date the
schedule of the repayment of principal and payment of interest has been

stipulated by the company and the repayment and receiPts are regular.

(d) No Amount of loan is overdue for more than 90 days.

(e) No fresh loans were granted to same parties to settle the existing overdue
loans/advances in the nature of loan.

(f) The loans granted to the employees had stipulated the schedule repayment
of principal and payment of interest and same were not repayable on demand.
No loans were granted to promoters or related parties during the vear.

According to the information and explanations given to us and based on the
review of financial statements, the company has not granted unsecured or
secured loans, investments, guarantees, and security for which section 185 or
section 186 can be applied. Accordingly, the requirement to report on clause

3(iv) is not applicable to the company.

The company has neither accepted any deposits from the public nor accepted
any amounts which are deemed to be deposits within the meaning of section
73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as

amended). Accordingly, the requirement to repot on clause 3(v) of the Order
is not applicable to the company.

The central Government has prescribed cost records under Section 148(1) of the
Companies Act, 2013 in respect of the company's products. Based on our
inquiries with the management, the cost records are under compilation.

(a) The company is generally regular in depositing undisputed statutorv dues

inclucling Goods and Services Tax, Provident Fund, Employees' state

insurance, income-tax, sales-tax, service tax, du!v of customs, dutv of excise,

value added tax, cess and any other statutory dues and anv other material

Statutorv dues, as mav be applicalrle, with the apPropriate authorities as

observed bv us during the course of our examination of the books of
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Accounts carried out in accordance with
Practices in India.

generally accepted Auditing

According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, income tax, sales tax, wealth
tax, service tax, duty of customs, Value Added Tax, Goods & Service Tax,

cess and other material statutory dues were in arrears as at 31 March 2023

for a period of more than six month from the date they became payable
except the following:

(b) According to the information and explanations given to us and based on the
records of the company, the dues outstanding of VAT, CST, ESIC and
Income Tax at the vear - end on account of dispute is as under:

(viii) The company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account, in the tax assessments under the lncome

Tax Act, 1961 as an income during the vear. Accordinglv the requirement to
report on clause 3(viii) of the order is not applicable to the companv.

Sr
No.

Name of Statute Nature of
Dues

Amount in {
Lakhs

1 Income Tax Act, 1961 TDS 2008-09 to 2012-13 2

Sr.
No.

Name of Statute Nature of
Dues

Financial
Year to
which it
relates

Amount Of
Dispute

Amount in {
Lakhs

Amount
Deposited

Forum
where

dispute is
pending

Central Sales Tax
Act and Vat Act

Sales
Tax/Vat

20t2-13 21 l DCCT -
Gujarat

2. Central Sales Tax
Act and Vat Act

Sales
Tax/Y at

20]3-'t4 38 E DCCT.
Gujarat

.l Employees State
Insurance Act,

-1948

ESIC 21
7

ESIC
Court

Employees State
Insurance Act,

1948

ESIC 7 Nil ESIC
Court

3

Financial Year to
which it relates

I

-1..

I

4.
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(ix) (a)

(b)

(c)

(d)

(e)

The companv has not defaulted in repavment of loans or other borrowings or
in the pavment of interest thereon to banks.

The company has taken a loan from director Mr. Bharat Patel and Inter
Corporate Loan from ABD Diamonds Private Limited which is repayable on
demand. lnterest on loan is payable @ 9 % p.a. which is recorded in books of
accounts. According to the inlormation and explanation given to us, such
loan and interest thereon have not been demanded for repayment during the
relevant financial year.

The company has not been declared as a wilful defaulter by any bank or
financial institution or government or any goverrunent authority during the
year.

The company has not been sanctioned any new term loans during the year
under review.

According to the information and explanations given to us and on an overall
examination of the balance sheet of the company, we report that no funds
raised on short term basis have been used for long term investment by the
company.

The company does not have any subsidiaries, associates or ioint ventures.
Accordingly the requirement to rePort on clause 3(ix)(e) and (f) of the order is
not applicable to the company.

(x) (a) The company has not raised any money during the year by way of initial
public offer or further public offer (including debt instruments) hence, the
requirement to report on clause 3(x)(a) of the Order is not applicable to the
comPany.

(b) The company has not made any preferential allotment or private placement
of shares or convertible debentures (fully, partially or optionally convertible)
during the year under audit) hence, the requirement to report on clause
3(x)(b) of the Order is not applicable to the company.

(xi) (a) No fraud by the company or no fraud on the company has been noticed or
reported during the year.

(b) During the year no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Governmenb

(c) The company is not a class of company to which section 177(9) of The
Companies Act, 2013 read with Rule 7 of the Companies (Meetings of Board
and its powers) Rules,2014 applies. However, based on the representation
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of the management, we report that management has not received any
whistle blower complaints during the year.

(xii) In our opinion and according to the information and explanations given to us,

the Company is not a nidhi company. Accordingly, paragaph 3(xii) (a),(b) and
(c) of the Order is not applicable to the comPany.

(xiii) Section 177 is not applicable to the company hence the same is not commented
upon. Transactions with the related parties are in compliance with section 188

of Companies Act where applicable and the details have been disclosed in the
financial statements, etc. as required by the applicable accounting standard

(xiv) (a) In our opinion and based on the examination, the comPany does not have
and intemal audit system and is not required to have an internal audit
system as per the provisions of the Companies Act, 2013. Hence, the
requirement to report on clause 3(xiv)(a) and (b) of the Order is not
applicable to the company.

(xv) According to the information and explanation given to us, the company has

not entered into any non-cash transactions with directors or Persons
connected with him and hence the requirement to report on clause 3(xv) of
the Order is not applicable to the company.

(xvi) (a) The provisions of section 45-IA of the Reserve Bank of India Act, -1934 (2

of 1934) are not applicable to the company. Accordingly the requirement
to report on clause (xvi)(a) of the order is not applicable to the comPany.

(b) The company has not conducted any Non-Banking Financial or Housing
Finance activities without obtaining a valid Certificate of Registration
(CoR) from the Reserve Bank of lndia as per the Reserve Bank of tndia
Act,1934;

(c) The compary is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India, Accordingly the
requirement to report on clause (xvi)(c) of the order is not applicable to
the company.

(d) There is no Core Investment Company as a part of the Group
Accordingly the requirement to rePort on clause (xvi)(d) of the order is
not applicable to the companv.

(xvii) The companv has not incurred cash loss during the financial year under
audit. Companv has not incurred any cash loss during the immediatelv
preceding financial vear.
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(xviii) There has been no resignation of the statutory auditors during the year
accordingly the requirement to report on clause (xviii) of the order is not
applicable to the company

(xix) On the basis of the financial ratios, ageing and expected dates o{ realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence
supporting the assumptions. Nothing has come to our attention, which causes

us to believe that any material uncertainty exists on the date of the audit report
that company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they faII due within a period of one year from the
balance sheet date. We however state that this is not an assurance as to the
future viability of the company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any Suarantee
nor any assurance that all the liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when
they fall due.

(xx) (a) there are no unspent amounts towards Corporate Social Responsibility (CSR)

requiring the transfer to a fund specified in schedule VII to the companies act in
compliance with the second proviso to sub section (5) of section 135 of the said
Act. Accordingly reporting under clause 3(xx) (a) & (b) of the order is not
applicable.

For, DIPAL R. SHAH & CO.
Chartered Accountants
FRN;126576W

O,U,W.,

Date: 16.08.2023
Place: Ahmedabad

CA Dtuuv N. Sheth
Partner
Membership No. : 1737(X
UDIN: 231737048GYJEW2849



ANNEXURE 2:

ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON
THE FINANCIAL STATEMENTS OFTECHNO INDUSTRIES PRTVATE LIMITED

Report on the Internal Financial Controls under clause (1) of Sub Section 3 of Section
143 of the Companies Act, 2013 "the Act")

We have audited the Intemal Financial controls over financial reporting of Techno

Industries Private Limited ('the company') as of 31't March, 2023 in conjunction with
our audit of the financial statements of the company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining intemal
financial controls based on the internal control over financial reporting criteria

established by the Company considering the essential components of intemal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial

Reporting (the "Guidance Note") issued by the Institute of Chartered Accountants of
India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the

orderly and efficient conduct of its business, including adherence to the Company's

policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor's responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls
over financial reporting with reference to these Financial Statements based on our audit.
We conducted our audit in accordance with the Guidance Note and the Standards on

Auditing as specified under Section 143(10) of the Act, to the extent applicable to an

audit of internal financial controls and, both issued by the Institute of Chartered

Accountants of India. Those Standards and the Guidance Note require that we comply

with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls over financial reporting
with reference to these Financial Statements r.r'as r.stablished and maintained and if such

controls operated effectivelv in all material respects. Our audit involves performing
procedures to obtain audit evidence about the adequacv of the intemal financial
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controls over financial reporting with reference to these Financial Statements and their
operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial

reporting with reference to these Financial Statements, assessing the risk that a material

weakness exists, and testing and evaluating the design and operating effectiveness of
intemal control based on the assessed risk. The procedures selected depend on the

auditors' judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the intemal financial controls over financial reporting with reference to these

Financial Statements.

Meaning of Internal Financial Controls over Financial Reporting

A company's intemal financial control over financial reporting with reference to these

Financial Statements is a process designed to provide reasonable assurance regarding

the reliability of financial reporting and the preparation of financial statements for
extemal purposes in accordance with generally accepted accounting principles. A
companv's internal financial control over financial reporting with reference to these

Financial Statements includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
ret-lect the transactions and dispositions of the assets of the Company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting

principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company; and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have a

material effect on the financial statements.

Inherent Limitations of Internal Financial Control over Financial Reporting

Because of the inherent Iimitations of internal financial controls over financial reporting
with reference to these Financial Statenents, including the possibility of collusion or

improper management override of controls, material misstatements due to error or

fraud may occur and not be detected. Also, projections of any evaluation of the intemal
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financial controls over financial reporting with reference to these Financial Statements

to future periods are subject to the risk that the internal financial control over financial

reporting with reference to these Financial Statements may become inadequate because

of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Opinion

In our opinion, and to the best of our inJormation and according to the explanations

given to us, the Company has, in all material respects, adequate intemal financial

conkols over financial reporting with reference to these Financial Statements and such

intemal financial controls over financial reporting with reference to these Financial

Statements were operating effectively as at March 31, 2023 based on the internal control

over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal

Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For, DIPAL R. SHAH & CO.
Chartered Accountants
FRN:126576W

'D '*,gi*\

Date : 16.08.2023

Place: Ahmedabad

CA Dhruv N. Sheth
Partner
Membership No. : 1737M

UDIN:231737048 GYJEW2849
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AS AT
3l {3-2023

AS AT
3l{}2021PARTICULARS

l,:ls
l.l5l-)

t.i;t

(1) SHAREHOLDER'S TUNDS
(a) Share Capital
(b) Re*n6 anLl Surplu5

(c) Monet, r$eived agr inst Share warrants

(d) foreitn Cur.enc-v Translation Reserve

EQUITY 4ND LIABILITIES

6,{88 5,627roTAL t la+E{+d)

{

6

115

41

13

118

821

52

9

105

(2) SHARE APPLICATION MONEY PENDING ALI"OTMENT

(3) NON CI,]RRENT LIABIUTIES
(a) Lon8-TermBonowinss
(b) Delerred Tax Liabilities {Ne0
(c) Other Long Term Liabiliti6
(d) Long-TermProvislons

287 987roTAt t (a+blcd)

S

9

10

1l

2,070

3,686

437

3,249

763

399

1J60

4,777

306

1,86s

559

311

(4) CURRf, NT LTABILTTIES

{a) Short-TemBorowings
(b) Trade Payables

lil Micro Enterprises and Small Enterprises

liilOther than Mico Enterprises and Small Ent€rpnscs

(c) OtherCurent Liabilities
(d) Short-TermPmvisions

6,920 6,.101

I

IOrAI ? {a+b+c+d)
13,696 '13,015roTAL t (1+2+3+4)

1l

13

1.1

6t7

lF
249

i70

2

217

ASSETS
(1) NON C1JRRENT ASSE-TS

(a) Property, Plant and Equipments & Intangible Assets

(i) Property, I'lant and EquiPm€nts

(ii) Intmgible Asets
(iii) Capital work-in-pro$ess

{iv) lntansible Asscts under development

(b) \on.Csentlnlesrment<
(.1 Deterred Ta\ Asseit (Net)

(d) LonB-Tem Loatu rnd Adldn(es
(el Oth.t Non-Curent Assets

1,674'1,646
ToTAL ? la+b+.+d+€)

3508

6,734

937

1t6
13

15

16

1t'

18

3554
7.397

940

103

15

(2) CIJRRENT ASSEIS

(a) Currentlnvestm€nts
(b) Invento.i6
(c) Trade Receivables

(d) Cash afid Cash Equrvalents

(e) Short-Term Loans and Advances

(0 other Cunent Assers
71,33712,010

II.

13,015(1TOTAT

I

I

II
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TECHNO INDUSTRIES PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31-03.2023

(All amounts in { Lakhs)

11-03-2023

EIiDED ON

31{3-2021

NOTE
NO.PARTICULARS

12,298

851

35

47

20

21

22

23

'13,712

1,121

32

56

Revenue from operations
(a) Sales of Products
(b) Sales of Services
(c) Other Operating Revenues

Other lnaome

CONTINUING OPERATION

11,92L 13,230III. Totallncome(l+II)

9,t4.t

it 16)

1,753

117

1.79

1,266

24

E
26

27

23

9,850

(Ee)

1,852

%7

776

7,730

ffPENSES
(a) Cost of Materials Consumed
(b) Changes in Inventories
(c) Employee benefits expenses

(d) Finance Cost
(e) Depreciation and Amortization exPenses

(0 Other expenses

13,730 72,342tv TotaI Expenses

29

hl0

t,l i0

(1)

01)

1,1,11

9

1,150

879

248

30

(2e)

888

(e)

879
vL
VII.
VIII.
x.
x.

Profit before Exceptional and Extraordinary Items (III -
Exceptional Items - Cain/(Loss)
Profit before Extraordinary Items and Tax(V-VI)
Extraordinary Items

Profit before Tax (PBD ryn-VIII)
Tax Expenses of Continuing Operations:
Current Tax (including Wealth Tax)

MAT Credit Entitlement
Taxes for Previous Years

Deferred Tax Expcnses/ (lncome)

Iv)

862 630xI. Prof it/(Loss)from Continuing Operations (IX-

B
B1

82
I

Profiy(Loss) for the Discontinuing Operations
Tax Expense of Discontinuin8 Opetations
Profiv(Loss) from Dis(ontinuing operations (81-82)

DtscONTINUINC OPERATION

352 630Profit/(Loss) for the Year (Xt +XII)XIII

6.89

6.89

5.0.r

5.04

Earning Per Equity Share
(1) Brsic
(2) Diluted

xIv

I

I

I
In terms of our audit report attached

fiCHNO INDUSTRIES PRTVATE LIMTTED DI?AL R. SHAH &CO
For and on Behalf of Board Chartered Accourtants

FRN : 126576w
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Director
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Partner
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CASH FLOW STATEMENT OF TECHNO INDUSTRIES PRIVATE LIMITED

F.r lh. verrend.d .n ]it.03.20:2ror th. vearend.d on3r82023

t,r.tl

{:e :!6

A" C8h flow f.om op€r.tina .ctiviti.!
Ntt Pmtu/GGsl bcfo.e E<.piioal a.d qtriordinn^' ittms and lar
AniulttuPnt.fin:

Dcprdrtnrn rnd amornsadd

ftofit @ sale oi Ass.ls

l,lll3

(1.:45)(r 75)

lem
(3,t7ol

I
:a

1

(63)

2,682

(178)

247

53

il

opehting profit/ (loss) before *orkint ..pit l .h.nt.3
CnMees in Lorlina .oDital:

AtliurtutdE fo? (iit@s) / net@ i, oraar,rg rvrsl

Trade €eilibls
Orhd Curent rdets
Short'Iem Lods ed AdvarG
LonE Tenn Los md Advmc6
Other N6 C(ll]at Asett

Adit3t,dtr ln/ inc.@ / (d.c@) in oqcatinE lirhlin*:

OlhE.uml li,bilitiE
Stort'T€m Bottwh8s
Sh6t-rem provisids
Oth6 L6t Tem liabilitica
tnng-tem prcvisioE

(61)

{e)
(70)

(27E)

1,391

(3rc)

1,101 (3.18)

Ca3h flow froh Ex(eprion.l .nd erlraotdin.ry it ns
Clsh tccrated frcm oF ations

N.t ituode tax (paid) / Gtunds

\',1\r\h nu* lium/ (u-ed .nr operatint r(tivilic. I \r

1r+6)

(i7)

(rr0) (irl

(571(130)

B. C8h fld fEm hveslin8 a.tieitiB
Cnpital expnditup on fixed ass€ts, iNluding .aFital ndl:lre
lonS t(m LorB & Advds
Ptdeds t om ele of tued as*ts

Cath floN troh {ttrrordinaft it€m

Ncrin(omet x(pa )/ retunds

N.t .si Aow f'od / {r*d in) inve*iry .diviti6 (B)

(714

611

C. Cash flow from 6nen.in8 a.tivities

Long Tem EoEo,rings

504(%8)

98

839

3

937

9379.10

(.sh flow ftom/(us.d ifll financilE .divities {c)

inease/(de@e) in Cdh.nd calh.quival.nls {a+B}c)

Cash ed .ash equivalents nl the beSiminS oi th€ vear

of ei(hange diffetunc on retalem4t oi {oei8r .urenq Cash and

and c65h equiY.lents.t the etrd oftheyear

lLh iFh exkaordin.n itenE
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TECHNO INDUSTRIES PRIVATE LIMITED

Note No. 1 : Summary of Significant Accounting Policies

1. Corporate inf ormation

Techno Industries Private Limited (earlier known as Techno Industries Limited),

Incorporated in India on May 01, 2000 under the provisions of the companies Act, 1955.

The Company is a manufacturer of Elevators, Submersible pumps and it spare parts.

2. Basis of preparation

These financial statements have been prepared in accordance with the generally

accepted accounting principles in lndia under the historical cost convention on an

accrual basis. These financial statements have been prepared to comply in all material

aspects with the accounting standards notified under the Companies (Accounting

Standards) Rules, 2021, specified under Section 133 and other relevant provisions of the

Companies Act,2013. The accounting policies adopted in the preparation of financial

statements are consistent with those of previous year.

All assets and liabilities have been classified as current or non-current as per the

Company's operating cycle and other criteria set out in the Schedule III (Division I) to
the Companies Act,2013. Based on the nature of products and the time between the

acquisition of assets for processing and their realisation in cash and cash equivalents,

the Company has ascertained its operating cycle as 12 months for the purpose of

current - non-current classification of assets and liabilities.

The accounting policies adopted in the preparation of financial statements are

consistent with those of previous year.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

3.1 Uses of estimates

The preparation of financial statements in conformity with Indian GAAP requires the

management to make judgments, estimates and assumptions that affect the reported

amounts of revenues, expenses, assets and liabilities and the disclosure of contingent

liabilities, at the end of the reporting period. Although these estimates are based on the

management's best knowledge of current events and actions, uncertainty about these

assumptions and estimates could result in the outcomes requiring a material adjustment

PV T,
to the carrying amounts of assets or liabilities in future periocls.

(/,

I
o:

o
lJl

)

I



3.2 Property, Plant & Equipment

Property, Plant and Equipments are stated at cost, net of accumulated depreciation and

accumulated impairment losses, if anv. The cost comprises purchase price, borrowing
costs if capitalization criteria are met and directly attributable cost of bringing the

Property, Plant and Equipment to its working condition for the intended use. Any trade

discounts and rebates are deducted in arriving at the purchase price.

Subsequent expenditure related to an item of Properfy, Plant and Equipment is added

to its book value only if it increases the future benefits from the existing asset beyond its
previously assessed standard of performance. All other expenses on existing Property,

Plant and Equipment including day-to-day repair and maintenance expenditure and
cost of replacing parts, are charged to the statement of profit and loss for the period
during which such expenses are incurred.

Gains or losses arising from derecognized of Property, Plant and Equipment are

measured as the difference between the net disposal proceeds and the carrying amount
of the Property, Plant and Equipment and are recognized in the statement of profit and
loss when the Property, Plant and Equipment is derecognized.

3.3 Depreciation on Property, Plant and Equipment

Depreciation on Property, Plant and Equipment is calculated on Written down value
basis using the rates arrived at based on the useful lives as per Schedule II of the

companies Act, 2013.

The company has used the following useful life of the asset to provide depreciation on
its Propety, Plant and Equipment.

Types of Asset Useful life (Years)

AC and Office Equipments 5

30

Fumiture & fixtures 10

Computers & Laptop 3

Patterns 15

Plant & Machinery 15

-9
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Servers 6

Vehicles I

3.4 Intangible Assets

Intangible Assets acquired separately are measured on initial recognition at cost.

Software being a part of Computer is amortize by rate of depreciation for computers as

provided in Schedule II to the companies Act, 2013.

Intangible assets are amortized on a straight line basis over the estimated useful

economic life as under:

Types of Asset Useful life (years)

Technical Know Hor,r, 10

Software 5

Gains and losses arising from derecognition of an intangible asset are measured as the

difference between the net disposal proceeds and the carrying amount of the asset and

are recognized in the statement of profit and loss when the asset is derecogrrized.

3.5 Impairment of tangible and intangible assets

The company assesses at each reporting date whether there is an indication that an asset

may be impaired. If any indication exists, or when annual impairment testing for an
asset is required, the company estimates the asset's recoverable amount. An asset's

recoverable amount is the higher of an asset's net selling price and its value in use.

Where the carrying amount of an asset exceeds its recoverable amount, the asset is

considered impaired and is written down to its recoverable amount. In assessing value
in use, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. In determining net selling price, recent market
transactions are taken into account, if available. If no such transactions can be identified,
an appropriate valuation model is used.

After impairment depreciation on provide on the reviewec'l carrying amount of the asset

over its remaining useful life.
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3.5 Leases

Where the Company is the lessee

Leases, n'here the lessor effectivelv retains substantially all tfre risks and benefits of

ownership of the leased item, are classified as operating leases. Operating lease

payments are recognized as an expense in the statement of profit and loss on a straight-

iine basis over the lease term.

3.7 Borrowing costs

Borrowing costs includes interest and amortization of ancillary costs incurred in

connection with the arrangement of borrowings.

3.8 Inventories

lnventories are valued as follows:

Raw material and components- Lower of cost and net realizable value. However

materials and other items held for use in the production of inventory are not written

down below cost if the finished products in which they will be incorporated are

expected to be sold at or above cost. Raw Material includes Containers stock which are

used by the company for transportation of goods and in view of management, the same

is considered as Raw Material. Cost is determined on Weighted Average Cost basis and

include all cost incurred in bringing the inventories to their present location and

condition which is in compliance to requirement as mentioned in Accounting Standard

-2 on Valuation of Inventory.

Work-in-progress and finished goods- Lower of cost and net realizable value.

Cost of work in progress does not include .labour cost and a proportion of

manufacturing overheads (if material) based on normal operating capacity. Cost is

determined on Weighted Average Cost basis using weighted average cost method.

Cost of finished goods include labour cost and a proportion of manufacturing
overheads (if material) based on normal operating capacity. Cost is determined on
Weighted Average Cost basis using weighted average cost method.

Net realizable value is the estimated selling price in the ordinary course of business, less

estimated cost of completion and estimated costs necessarv to make the sale.

Obsolete, slow moving and defective inventories are identified at the time of physical
verification of inventories and wherever necessarv, such inventories are written off/

I (5 PVT
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3.9 Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured. The following specific

recognition criteria must also be met before revenue is recognized.

a. Sale of Goods :

Revenue from sale of goods is recognized when all the significant risks and rewards of
ownership of the goods have been passed to the buyer, usually on delivery of the

goods. The company collects Goods service tax on behalf of the government and,

therefore, these are not economic benefits flowing to the company. Hence they are

excluded from revenue. The company provides for warrantv provision for general

repairs for twelve months on all its products sold, in line with industry practice. The

company does not provide extended warranties to its customers.

b. Sale of Services :

Revenue from maintenance contract is recognized on a pro-rata basis over the period of
the contract of the contract as and when services are rendered. Revenue from other sales

services is recognized when the related service is provided to the customer and advance

received from customer is shown under liability until the related services are

performed. The company collects Goods service tax on behalf of the govemment and,

therefore, these are not economic benefits flowing to the company. Hence they are

excluded from revenue.

c. Interest

lnterest income is recognized on a time proportion basis taking into account the amount
outstanding and the applicable interest rate. Interest income is included under the head
"other income" in the statement of profit and loss.

d. Export Benefits

Export Benefits are recognized for export of Goods, if the entitlement can be estimated
with reasonable accuracy and conditions precedent to claim are fulfilled. The
receivables related to export benefit are classiJied as Balance with revenue authority
under the head "Short Term Loans & Advances".
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3.10 Foreign currency translation

Foreign currency transactions and balances

Initial Recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the

foreign currency amount, the exchange rate between the reporting currency and the

foreign currency at the date of the transaction.

Conversion

Foreign currency monetary items are retranslated using the exchange rate prevailing at

the reporting date. Non-monetary items, which are measured in items of historical cost

denominated in a foreign currency, are reported using the exchange rate at the date of
the transaction.

Exchange differences

The exchange differences arising on settlement of foreign currency monetary items or
on monetary items of the Company rates different from those at which they were

initially recorded during the year, or reported in the previous financial statements are

recognized as income or as expenses in the period in which they arise.

3.11 Retirement and other employee benefits

a. Retirement benefit in the form of provident fund is a defined contribution scheme.

The company has no obligation, other than the conkibution payable to the provident
fund. The company recognizes contribution payable to the provident fund scheme as an
expenditure, when an employee renders the related service.

b. Gratuity liability is a defined benefit obligation and is provided for on the basis of an
Acturial valuation provided by Life Insurance Corporation of India made at the end of
each year end.

c. Accumulated leave, which is expected to be utilized within the next 12 months, is
treated as short term employee benefit. The Company measures the expected cost of
such absences as the additional amount that it expects to pay as a result of the unused
entitlement that has accumulated at the reporting date.

d. Bonus to the employees are paid as per the Payment of Bonus Act.
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3.12 Income taxes

The expense comprises current and deferred tax. Current income tax is measured at the

amount expected to be paid to the tax authorities in accordance with the lncome-tax

Act, 1961- enacted in India. The tax rates and tax laws used to compute the amount are

those that are enacted or substantively enacted, at the reporting date.

Deferred income taxes reflect the impact of timing differences between taxable income

and accounting income originating during the current year and reversal of timing
differences for the earlier years. Deferred tax is measured using the tax rates and the tax

laws enacted or substantively enacted at the reporting date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax

assets are recognized for deductible timing differences only to the extent that there is

reasonable certainty that sufficient future taxable income will be available against which
such deferred tax assets can be realized. In situation where the company has

unabsorbed depreciation on cany forward tax losses, all deferred tax assets are

recognized only if there is virtual certainty supported by convincing evidence that they

can be realized against future taxable profits.

At each balance sheet date the Company re-assesses uruecognized deferred tax assets. It
recognizes uruecognized deferred tax assets to the extent that it has become reasonably

certain or virtually certain, as the case may be that sufficient future taxable income will
be available against which such deferred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed at each reporting date. The

company writes-down the carrying amount of deferred tax assets to the extent that it is
no longer reasonably certain or virtually cettain, as the case may be, that sufficient
future taxable income will be available.

3.13 Earning Per Share

Basic eamings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period.

For the purpose of calculating diluted eamings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity
shares.
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3.14 Segment reporting

Identification of segments

The companv's operating businesses are organized and managed separately according

to the nature of products, with each segment representing a strategic business unit that

offers different products and serves diJferent markets. The analysis of geographical

segments is based on the geographical location of customers.

3.15 Provisions

A provision is recognized when the company has a present obligation as a result of past

evenb it is probable that an outflow of resources embodying economic benefits will be

requfued to settle the obligation and a reliable estimate can be made of the amount of
the obligation. Provisions are not discounted to its present value and are determined
based on best management estimate required to settle the obligation at the reporting
date. These are reviewed at each reporting date and adiusted to reflect the current best

estimates.

Provisions for warranty related costs are recognized when the product is sold.

Provision is based on historical experience. The estimate of such warranty related costs

are assessed annually for adequate provision of expenses which is calculated based on
the expected amount of travelling cost and other ancillary cost to be incurred during
such warranty period.

3.16 Current Versus Non-Current classif ication:

The company presents assets and liabilities in the balance sheet based on Current/Non-
Current classification. An Asset is treated as Current when it is:

F Expected to be realized or intended to be sold or consumed in normal operating
cycle,

) Held primarily for the purpose of trading,

F Expected to be realized within Twelve months after the reporting period or

! Cash or cash equivalent unless restricted from being exchanged or used to settle

a liability for at least twelve months after reporting period

All other assets are classified as Non-Current.

A liability is considered as current when it is: <)
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L Expected to be settled in normal operating cycle,

> It is due to be settled within twelve months after the reporting period or

i There is an unconditional right to defer the settlement of the liabiliq'for at Ieast

twelve months after the reporting period.

The company classifies all other liabilities as Non-Current.

3.17 Cash and Cash equivalents

Cash and Cash equivalents in the cash flow statement comprise cash at bank and in
hand and short term investments with an original maturity of twelve months or less.

3.18 Contingent liabilities

A contingent liabilit)' is a possible obligation that arises from past events whose

existence will be confirmed by the occuirence or non-occurrence of one or more

uncertain future events beyond the control of the company or a present obligation that
is not recognized because it is not probable that an outflow of resources will be required

to settle the obligation. A contingent liability also arises in extremely rare cases where

there is a liability that cannot be recognized because it cannot be measured reliablv. The

company does not recognized a contingent liability but discloses its existence in the

financial statements.
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TECHNO INDUSl ITIES PRIVATE LIMITED

( All dmontts it ? Ldkhs, ercept Sh!.n: I)dtd, Pet Slnre Dota dr tlh$t otlrcru,ise stated )

NOTE NO.2 SHARE CAPITAL
(A) Authoriz€il, lssued, subs(ribed.nd Paid-up Shar€ Crpitrl.nd pnry.lu€ per sharr

PARTICULARS AS AT
3r-0].:12:l

AS AT
3143-20?,.

Authorized Share Capital
1,50,00,000 Equiry Shar€s of < 10 ea.lt

Issu€d & Subscribed Share Cipital
131,9,999 Equity Shares ol 110 ea.h

Paid-up Sh.re Capital
124,99.949 Equity Shares of t 10 each

Less: Ca[s Unpaid by Dre€tors & other officers

Add: Equiw shar€s forfeited (paid-up)

t5,00,00,000

r2.r9,9,90

15,00,00,000

12,49,99,9q

12,49,99.yX)

TOTAL I t2,19,99,990 12.49,99,990

(B) Recon.iliation ofnumber of and at the end of th€

(C) Details of shares h€ld more than 5o/o shares:

I 5 ?vT. I
oz
(,
UJl-

PARTICULARS
fOR THE YEAR

ENDED ON

314r2W3

FOR THEYEAR
EN'DED ON

3'L4]-202,

t,2!,99,999

1.24,99,999

|,21,99,999

1,2.1,99,c99

Nomber of Shrre Oubtandina as at the b€Ainning of rhe y€ar

Add:
Number of Shares Allotted as finly Pald-up Bonus Shares during year

Number of shares allott€d dunng the ),ear as tullv paid-up
pursuant to a contact without pa],ment being received in cash

Number of shares allotted to employ€€s pusuant to EsOPs/ ESPS

Number oi shares allotted forcash pursuant to publit issue

Number oi shar$ bought backduring the year

1.21,99,999 1,2{,99,999Number of sharcs outstanding as ,t the end of the vear

AS AT 31"03-2022AS AT 31-03-2023

o/o holdint in thatClass of sharcs/Name of shareholder

1,10,72,200

L1,2l.799

3,03.000 tll

1,21,97,W

3,01900

97 58.,,

0.001,

Equity shares with voting rights

Bharatbhai livanlal Patel

AEML Investments Limited

Other

100001,21,99.9991,2.r,99,999 100odTOTAL
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TECHNO TNDUSTRIES PRIVATE LIMITED

Sh.res held by promote.s.t the end ofthe ye*
oo Change during

S. \.,o. Class of ShareyNam€ of Prohoters No. Of Shares ,, of Total Shir€s

(A)
2022-23

Equity shares with voting rights

1

2
3

4

5

Bharatbhai J. Patel

AEML Investmmt Limited
Ritaben B. patel

Rajivr. Patel

Asit Patel

't 
,21,97 ,O99

3,02,800

100

97.54r/o

0.00%

2.420/o

0.00%

0.00qo

9.000,,;

-9.000,/0

TOTAL 1,21.99,999 lD00 
"

2021-2:2

Equity shar€s with voting rights
1

2

3

4

5

Bharatbhai I. Patel

AEML Inv$tmmt Limited
Ritaben B. pat€l

Rajivr. Patel

Asit Patel

t,ro,722oo
1124,799

3,02800

100

100

8858%

9.00%

2.420k

0.00%

0.009/o

TOTAL 124,99,999 100o0

( All dtfio rrts in ? Lakhs, except Shnre l)ata, Per Shate Dnta ani klherc otheruise stnted)

Details of shnres held

NOTE NO.3 RESERVES AND SURPLUS

AS AT

014+2022

AS AT

31-01,2023

hofit/(Loss) for the period

Securities Premium Account 1,625

s62 3,613

't,625

TOTAL { 1,377 861 5,238

\ote

Opening Balance

Prcfit / loss for the peiod
Less: Proposed Div. on Equity Shares

Tax on dist. Profits on Equity Sharcs

Transfur to Res€rves

2022-23 2027-22

lil,l

8r!l

630

TOTAL T 3,613 2,732

.9
59VI

o

o
lJ.,t
F

oirHtn

{ o

I

(A) 
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TECHNO I-\DUSTRIES PRIV-{TE LI}IITED

PARTICULARS AS AT
31{3-2023

AS AT
31-012022

UNSECURED LOANS
From Related Parties
Bharatl Patel

ABD Diamonds Pvt Ltd

Secued Loans
HDFC Bank (CECL Loan)
HDFC Bank (CECL Loan) -2

23

60

31

a/'1

119

129

TOTAL { 115 821

( AII ano fits ifi { Lakhs, er.ept Sharc Ddta, Per Shate Data anil uhere othcneise stateil)

NOTE NO.4 I.ONG-TERM BORROWINGS

HDFC Bank (CECL Loan) - Guarant€ed Em€rgency Cr€dit Lin€ (GECL) is sanctioned in terms of Govemment of India, by

way of Working Capital Term Loan. The facility is covered by 100% Cuaranlee from NCCTC (N.tional Credit Guarante€

Trustee ComFany Limited (Ministry of Finance, Gov€mment of India) and is Guaranteed by Directors Mr. Bharal r. Patel

and Mr. Dashrath Mehta. The rate of interest on the loan is 8.25 % p,a. The total tenor of loan is.18 Months with 12 months of

moratorium period. Furthermore, th€ loan is s€.ured by way of extension of second ranking charge over e(isting primary

and collateral, s€curities includint morBag€s cleatetl in favor of the Bank namely, Residential Bungalow of Director Mr.

Bharat Patel and Techno House, Fixed Deposits, Personal Guarantees, Stock, Book Debrs.

HDFC Bank (CECL Loan) - 2 - Guaranteed Emer8ency Credit Lin€ (GECL) is sanctioned in terms of Govemment of lndia,
by way of Working Capital Term Loan. Th€ facitity is covered by 100% Cuarantee from NCGTC (Nationai Credit Cuarant€e

Trustee Companv Limited (Ministr_v of Finance. Govemment of India) and is Guarand by Director Mr. Bhamt l. Patel and

Mr. Dashrathbhai Mehta. The rate of increst on the loan is 7.50 q. p.a. The total tenor of loan is 60 Months with 2.t months

of morabnum period. Fu hemore, the loan is secured b], way of extension of second ranling charge over existing primarv

and collateral. securities including mortgages €reated ln favor of the Banl namely, Rsidential Bungalow of Director Mr.

Bharat Patel and Techno Hous€, FD, P€rsona: GuaranEes, Stock, Book Debts. The loan has been fullv repaid durinS the

year.

NOTE NO.s DEFERRED TAX LIABITIIIES (NET)

PARTICULARS
AS AT

31{}2023
AS AT

3143-2022

Opening Balance

Add : Deferred Tax Expmse for the year

l,ess: Deferred Tax Income For the year {Reversal of DTL)

a2

1l

a2

30

TOTAL { {1 ll

NOTE NO.5 OTHER TONG TERM LIABILITIES

PARTICULARS
AS AT

3143.2023
AS AT

3143-2022

Other Deposits :

- Security Deposit from Dealers/Distributors t:l

.TOTAL { l3 9

NOTE NO.7 TONG.TERM PROVISIONS

9vT.

t--

AS AT
31-03-2022

AS AT
31-03-2023PARTICULARS

r05Il8Provisions for Lenv€ Encashment

10i113IOTAT ?

oz
ot!F

-a 5

cNH fn

I

I

.<,
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TECHNO INDUSTRIES TRIVATE LIMITID

( All anoutts ifi ( Lakhs, except Share Data, Per Shirc Data a il ulErc othen,i stateil )

NOTE NO,8 SHORT-TERM BORROWINGS

PARTICULARS AS AT
31-03-2023

AS AT
31-O3-2022

SECURED LOANS
Cash Credit A(ount
HDFC Bank

Current Maturity of Long Term Debt;
HDFC Bank (C;ECL Loan)

1,9[i2

81

TOTA! ( 2,U70 1360
Cash credit account with HDFC Bank is secur€d by primary charBe on Stock and Fixed Deposits, further bl, way of Personal

guarantees lrom directors Mr. Bharat Patel, Mr. Dashrath Mehta and Corporate Gualarltee from ABD Diamonds Private

Limited, hypothe(ation o( aI present and luture err€nt assets in the form of Stock!, Fixed D€posits. Non A8ri.ultural Lrnd

situated at Oganai, Ahmedabad owned b],Director Bharatr. Patel and Land and Buildint namel), Techno House owned by

the company. The interest rate on cashcredit as on 31.03.2023 is 9.00 % p.a.

NOTE NO.g TRADE PAYABTES

PARTICULARS AS AT
3143-2023

AS AT
374}m22

Trade Payable for Goods

Trade Payable for Expenses & Capital Goods

3,{98

ItiS

1,863

109

TOTAL ? 3,6E6 il,'171

PARTICULARS AS AT
31-03-2023

AS AT
3t-o3-2022

Statutorv Dues

Advance from Customers
Accrued Interest on Loans

156

608

1

58

199

2

TOTAL t 559

NOTE NO-11 SHORT.TERM PROVISIONS

PARTICULARS
AS AT

3143-2023
AS AT

3143-2022

Provision For lncome Tax

Provision For Exp€nses

Provision For Bonus

Provisio. for Emplo!,ee Payable

hovision for Wananty ExPenses

138

27

54

156

23

21

3.r

51

182

22

TOTAL { 399 311

A provision is recognized for exPected waranty (laims on

level of repairs and retums. tt is exPected that the .osts

producb sold during the year, based on Past exerience of the

will be incurred in next financial ycar . Assumptions us€d to

calculate the provision-s for warranties were bascd on current sales level and current information available about rePairs

based on the one year wananty period for all rhe products sold. DurinS current financial year, Provision has been made

based on cstmated exPense ofrePairs amd lravellingcost.

PVI

zo oI

,(,
tJ)

(r>

o,vHt

NOTE NO.1O OTHER CURRENT LIABILITIES
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TECHNO TNDUSTRIES PRIVATE LIMITED

( All amounts in ( Lakhs, except Share Data, Per Share Data and where otherwise stated )

Ageing and Bifurcation of Trade Payables
Outstanding for following Periods from due date of Payments

asat3

Outstanding for following Periods from due date of Payments
as at 31"/03/2022

For ageing purpose, bill date is taken as due date of payment.

Less than 1
Years

1-2 Years 2-3 Years
More Than 3

Years
TotalParticulars

437 0 437I. MSME
3,225 11 4 9 3,249ll. C)tlrt-'r's

I ll. Disputetl Dues of
MSME
lV. Disputed Dues

OTHERS

l'articulars
Less than 1

Years
1-2 Years 2-3 Years

More Than 3
Years

Total

I. MSME 306 306

Il. Others 3,753 93 72 7 3,865

I Il. Disputed Dues of
MSME
lV. Disputed Dues
OTHERS

CHNO.9



f!( N()lNt)u S I llllis l'LlVAtL l.lMlTEt)

Note No.12 PROPERTY. PLANT AND EQUIPMENTS & INTANGIBLE ASSETS

()flill
t)EIRU(',tAIlON A(cunrulated lmpatm€nt Nl,l lrl ()C(GRoSS BLOCK AT COST

11,03-202u 0r,o.t,202! 3143-2021 01-ol-2022 314!2021 0r 0J 201: 3l{}2021

l

7

l,

252

134

166
(47

1.15

1,113
't29

202

120

Itl

121

9?0

57

I
4

1

2lt

5

32

7

207

123

162

I2n
926

l:
4

2r{rl

hr
177

l0
4

ll{l
l/-

lr17

?41

132

14.1

1,097

Itl
2

2

32

l
,15

.13

A( & (rffice Eqnipnents
(innfutcrs and s(nars

Iunritrrrs & Iixtu(s

l
L

I

I,L Lr'llJl .t.l 2,626 17n {rlt1,5?7 EEE
l2 2,527 l,87lr 9l IIl,4lr0 EEI

N(;I
DLPLtClAlloN Ac(unrulatcd lDp.i.nEnt Nl I BL()C(CROSS BLOCK AT COS'T

31-03-2023 01-M-2027 3143-2021 0l-0,1-2022 31-03-2023 0l-ot,2021 3t-113-:0230r-04,2022

tiu

.l 72

1,032 523 6121,012

I

llrlliLhnnal Know-ltNv

1,101 5!r I.\ .lt,1,100roiatl

I ruE EI'@EEEEEEE-I__
GROSS BLOCK AT COST DEPIIECIAl-ION A.(utrrulrted Impan'nent Nt. r ELOCK

ot44-2022 3r 43-2023 0141-2022 3r{3-2023 0144-2022 31.03-2021 0l-0.1-2022 3l{t-2021

l..l,,rirrlKtr(iw 1trtr\

I E E EE

CHNO
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f

I

l
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TECHNO INDUSTRTES PRIVA TE LI]IIITED

( All dmoutts ii ? Lakhs, except Shire Data, Pcr Sh,rc Data atul '|rcrc othenris! stated )

NOTE NO.13 I.ONG.TERM I"OANS AND AOVANCES

PARTICULARS
AS ,{T

31-03-2023

AS AT
31-03-2022

Loans & Advances to Related Parties:

(Unsecured, Consid€red good)

Loans to Employees 1r,

TOTA! T l6 2

NOTE NO.14 OTHER NON.CURRENT A55EI5

PARTICULARS AS AT
31-0!2023

AS AT
3143-2022

S€culity Deposits:

(Unsecued, Consid€red good)
2.19 217

TOTA! { 279 217

NOTE NO.15 INVENTORIES

PARTICULARS AS AT
3143-2023

AS AT
3143.2022

( As taken,valued & certified by the Directors )

Raw Material and Packing Materials

S€mi Finished Coods & Work ln Progr€ss

S.rap
Finished Stock

Consumable

2,61-t

6t7
t)

166

137

2,688

553

3

165

99

TOTAL < 3,551 lj08

9

AS AT
31-03-2023

AS AT
314T2022

PARTICULARS

37

36

33

u7

l6
1{
l9

500

221
306

255

1,406

115

50

4.t

30

491

63

103

4.1

15

7A

76

251

3s6
27'r

1,697

Raw Materials
Rail
Ste€l

Panel

Door
Others
S.Bi Finished Goods & Work In hogress
Header
SaJety

Door
OtheE
finished Sto(k
Elevators
Submersible
Consudrables

Store

Others

o2
o
tuF

JT I



TECHNO I-\DUSTRIES PRII'ATI LI}TITf D

( All atno fits il ? Lakhs, erccpt Share Dnta, Pet Shnre Data atd uherc othenois. stated )

NOTE NO.15 TRADE RECEIVABLES

PARTICULARS
AS AT

31-0!2023
AS AI

3l -03-2022

Trade receivables
(i) Undisputed Trade receivables - corlsidererl good

(ii) Undisputed Trade receivables - conside.ed doub$ul
(iii) Disputed Tmde receivables - considered good

(iv) Dsputed Trade receivables - considered doubdul

7 )97

TOTAT ? 7.197 6,71
Maior cusbmers of the company are govemment compani€s procur€d thmugh tender arrangements. As p€r the terms oI

tender, payments are released after completion of site. Complehon of site takes a si8nificant time, hence the company has

significant outstandint debtors with ageing more than 3 years.

NOTE NO.17 CASH AND CASH EQUIVATENTS

PARTICULARS AS AT
3l-0'2023

AS AT
3743-m2.

(A) Balances with Banks

Brnk of Baroda

H.D.F.C. Bank Ltd

(B) Cash in hand

Bank Deposits with more than 12 months maturity
Fixed Deposit with Bank with Accrued Interest

l
+f7

1

lC1

1lr3

1

l-.1-l

TOTAL { 940 937

NOTE NO,18 SHORT-TERM LOANS AND ADVANCES

PARTICULARS
AS AT

31-03-2023

AS AT
3143-2022

Balance with Revenue Authority

Advance for Goods & services

Loans to Emplovees
Advance for Exp€nses to Employees

10.t

19

20

2

TOTAL ? 116

NOTE NO.19 OTHER CURRENT ASSETS

PARTICULARS
AS AT

31{}2023
AS AT

3143-2022

Prepaid Expenses

Accru€d Interest on Torrmt Power

t5
0

1:l

0

TOTAL ? 15 13

p
o
=o

w,-

I

I

I

{l
103 |
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TLCHNO INDUSTRIES PRIVATE LIMTTED

( All amounts in { Lakhs, except Share Data, Per Share Data and where otherwise stated )

Ageing of Trade Receivables

Outstanding for following Periods from due date of Payment as at 3'l/O312O23

Outstanding for following Periods from due date of Payment as at 3L,/032022

l'articulars
Less than 5

Months
6 Months - 1

years
1-2 Years 2-3 Years

More Than 3

Years
Total

l. Unrlisprrtcd lrade rcceivables -

Consirler Coocl 4,556 1,350 340 Ir14 7,397

ll. UndisputeLl Tr.t,.le receivables -

Consider l)ouL.rtful

lll. Dispute'd Trade receivables -

Consider Cood

IV. Disputed Trade receivables -
Consitler Doubtful

l'.rrticulars
Less than 6

Months
6 Montlrs-l

years
'l-2 Years 2-3 Years

More Than 3

Years
Total

l. Undisprrtcd Trade re'ceivables -

Consicler Coocl 4,960 llE -l0l 276 71rl 6,734

ll. Urrclisl'uh'tl Tradc rcccivablcs -

Consider Doubtful

Ill. Disputed 'l'rade receivables -
Consicler Goocl

lV. Disputed Trade receivables -

Consider Doubtful

CHNO

For ageing purpose, bill date is taken as due date of payment.

<@



IECHNO IN DUSI RIES PRIvAI I LT}IITET])

( All irnonnts it ? Lakhs, eacqt Shdre Data, Pet Shdre Dati and uhere othenoise stnted)

NOTE NO.2O SALES OF PRODUCTS

PARTICULARS AS AT
314!2023

AS AT
31{3-2022

S.le of Produ.ts
Elevators and Spares

Submersible and Spares

12326
1,386

I1,233

1,065

TOTAT I 13,712 12,298

NOTE NO.21 SATES OF SERVICES

PARTICULARS AS AT
3143-20t3

AS AT
3143-m22

Sa[€ of Servi(es

Annual Maintenance Contract and Repair 1,121 3:1

TOTAL ( 1,121 851

NOTE NO.22 OTHER OPERATING REVENUES

PARTICULARS AS AT
31{3-203

AS AT
31-03-2022

Other Operatint Revenues

Freight, Packin8,lnspection and Other CharScs

Order Cancella tion lncom€

Dutv D'a!vback In.ome

22

l

18

15

l

TOTAL I 32 35

NOTE NO.23 OTHER INCOME

PARTICULARS AS AT
31-03-2023

AS AT
31-01.2022

E\cess Provision Written oll

Sundry Balance Written Off
Other Non Operating Income

2

5{
1

32

1l
0

TOTAT { 56 4i

NOTE NO.24 COST OF MATERIALS CONSUMED

PARTICULARS AS AT
31{}2023

AS AT
3143-2022

Openiry Balance ofRaw Materials amd Packint Materials

Purhase of Raw Materials

Expens€s on Purhrse :

Custom Dutv & Clearing Chartes
FreiSht Forwardin& Packing &Transpotation
Less:Closing Balance of Raw Materials and Packint Materials

2,688

9.662

52

92

(2,6,14)

1,827

9,77+

113

177

(2,688)

TOTAL . 9,850 9,11t

PV I
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TECHNO INDUSTRI[S PRIVATE LIMI'TED

PARTICUI-ARS AS AT
314!2023

AS AT
3143-202

Finished Goods

Opening Balance

Less : Closing Balance

165

(166)

5t3

\604

(137)

3

(0)

:18
(165)

426

(ss3)

58

(99)

2
(3)

Work In Progress
Opening Balance

Less : Closing Balance

Consumables
OpeninB Balance

Less : Closing Balance

Scrap

Opening Balance

Less : Closing Balancc

IOTAT T {89) ( 6)

( All afioults in 7 Lakhs, exccpt Share Dota, Per Sharc Dtta afiil tohere othenoise stated )

NOTE NO.25 CHANGES IN INVENTORIES

NOTE NO.26 EMPI-OYEE BENEFITS EXPENSES

PARTICTII,ARS
AS AT

31-03-2023

AS AT
3t-o3-2022

Sahrics .nd Wa8es, Bon$, Gratuity and allowanc€s

Salaries and wages

Contribution to Pmvident Fund & Other Funds

Gratuitv Exps

Leave Encashment Expensc

Staff Welfare Expenses

\6m
101

36

34

60

1 ,436

89

72

89

18

TOTAI, { 1,852 1,743

NOTE NO.27 FINANCE COST

PARTICULARS AS AT
314!2023

AS AT
314}2022

Bank Char8es

Interest Expense Loans

lnterest Expense on Others

63

1,10

58

38

72

7

TO]AI ? 267 tt7

0
o:

o
AIIJ

.<)



TECH'{O I\DUSTRIES PRIVATE LI}IITED

PARTICULARS AS AT
3r43-2023

AS AT
31-03-2022

Administrative Expenses

Bad Debts Written Off
Payment to Auditors

Consumption of Stores & Spare Parts
CSR &Donation Expenes

Insuranc€

Foreign Exchange Loss

Legal & Professional Expenses

lnadint and Unloading Expens€s

Manufacturing Expens6
Miscelleneoui Expenses

Penalty Expenses

Power & Fuel

Pnor Period Exps

Rates and taxes (excl'rding tax€s on in orne)

Rent

Repairs to OtheE
Repairs to Plant & Machinery

Repairs to Building
Sales Commission

SellinS and Distribution Expenses

Sundry Balance W.itten Off
Trav€llin8 & Conveyance Expenses

Warranw Elps

ll{
l/-

12

21

7

11

2

42

27

928

3

3

n
-5

56

8

22

6

l1
45

180

13

97

23

82

1t

11

34

4

14

1

22

26

&2
3

0

68

1

.r2

7

31

I
5

5

60

6l
22

TOTAL T 7,730 1,266

( All sno nts ifi ? Lakl$, e:(ept Share lrata, Pet Share Datd anil where otherTL,ise stateil )

NOTE NO.28 OTHER EXPENSES

NOTE NO.29 EXCEPTTONAT rTEMS - GAtN/ LOSS

0 5 PV

u,
=

ca!H

PARTICULARS AS AT
3143-2023

AS AT
3743-2022

Profit/(Loss) on Sale of Assets
VAT Assessment Exp€nses
Insurance Claim Received

0

(10)

1

TOTAT I (e)

o
-t

o.(llr

I



(ey ManagementPe.sonnel N.ture of Relationship

tharat I Patel

Kalpesh D. Dalvadi

lthola Time Dnector

Whole Time Dr€ctor

ABD Diamonds Common Direclorship

'Naynesh Modi- rcigned w.e.f .22.70-m22

'Kalp6hDalvadi-resiFed w.e.f. 22.07.2023

( All amounts in I Lakhs, ercept Sh.re Data, Per Share Data and where otherwise stated )

30. Details of KMP.nd Rel.tive of KMPa.d Tr.nsaction rude wilh Related Pa.ties for the Finarci.l Yee 2OZ-

23

Listof Related Parti6 wrth s homhans.tions has o.cuned dunng the report,ng period L,r comparahle penod.

Disclosure of Related

31. Contingent Liabiliti€s and commitments
CIaim

As nt 3l Me.h,2023 As ,t 31 Mrrch,2022

With Govement Authoriti6

Cenkrl s.les T A.t

Cenkal Sales Tax Ad
Employee State lnsurance A(t
Elhployee State Insu.ance Acr
ln.ome Id A.t {TDS Defaulr)

2012-13

201?-13

201!1{
2013-l.l

20&lir to 2012-13

l0l2-ll

l5
9

n
17

7

l1
2

:71

l5
9

27

17

7

2t
2

I

31tO312023

F)
31ttw22

(r)

Saury €ryenses :

Kev Management PersoNtl
Relatrle of Key Management PeEmd

Key Mamgement Persnnel
Comnon diBtor company

Kev ManaBement Pernrnnel
(i,mnlon dir&tor cotrpinv

Kcv Management Penonnel

Common director company

Loar Repaid:
Key Management Persornel

Common Llir&tor compa.v

Oosing B.lance3

Key ManaSement PeBonnel

2r,

3

23

l5
15

10i4

1630

16.t

l0t7

90

57t

{0
t5

t
o?

(

aH

5

crt

PV
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Notes to financial statements for the year ended on 31 March,2023
(AIl amounts in t Lakhs, €x(ept share data per share data and unless otherwise stated)

32 Segment Reporting :

Eusin6s SeSmertE

The.ompany is manufacturing two differtrt type of products ll Ele'ators and its spare parts & 2) Submersible Pumps. In view of this. th.
company has to.onsider "Elcvator Division and "Subm6iblc Division as Pnrnar Repodablc s€gments, as per Accounhn8 Standard -17 "
SesmentRepo.ting.Howaer,duetosubstnnhrlc.drpehtion,risk,ongoin8positionolthecomprnvrndlaryelyinthein[er6iolthe(ompanvas
well i. in the interBt of stakc hold6 inlolved, mmgement har not made di-*losure of Pnmrr! F.epodable k8ment as per Acountrng St ndard -
17 'SeFnst Reporting '.

Ge riphic.I S€gments

lyowz3
({)

3W3tX22
(r)

TOTALS

Within lndir

TOTALS

14,570

295

13,02r

162

Ir.86i 13,181

13,669

27

12,988

27
't1,696 13,015

Total capital expenditure incuned during the t/ear to rcquire Properlv, Pldnt and Equipme.ts and intanSibl€ ass€ts in 8eoSraphical
s€gment Asia (India) is disclosed at Note 12. Segmenl revenue is based on location of customer and segment asset is ba.sed on

geogaphical location of asset.

* Except for Receivables, all segment assets are classitied under lndia, as the Company s opcrati'rg facilities G locat€d in lndia.

33 Deferred Tax Liabilities/(Assets)

3U$Wzt
(()

3U0J,?022
(r)

Merd T.r Liabititi6:
lmpact of Dlferen e b€twes blftk of asset as per.ompanies Act,2013 & l,rom€ tar Act, 19.i1 as at

GGs oef€Ed Td Liabilitieg

D€fer.d T.r tu*.s:
Net lmpact of Expenses charSed !o P & L account in p.evious md clll]at yees but not alowed lor income

tax purpotc as at Balance shc.t date-

Gm$ Oderr.d Td Arr€tg
N€t DeLrt€d T.x Lhbilitie{Ass€ts)

'l-< .lt

1,: 1I

11

34 Debtors Balances
the balance of trad€ r€ceivabtes and tradc pavable are subi€ct to confrrmations.

I
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Notes to financial statements for the year ended on 31 March, 2023
(All amounts in { Lakhs, e,(cept shar€ dat. per share data and unless otherwise stat€d)

35 Gratuity and other post-€mployment benefit plans:

Mined ConEibution Pl - Pmvident Fund
The Compan]'has contnbuted an amount of t 7 /- (Prevhus Year 2021-22: < 6tt/, to$'ards provident fund during the Iear, whi.h
has been charged to th€ statemenl of profit and loss.

Ddined Contribution Ptan - Enployee State Insurance Corporation
The Company has contributed an amountof 120 /- l\eat m212:? ?9/-) towards Emplo!,ee State lnsurance Corporation during the

year, whi.h has been charSed to the statement of profit and loss.

Defincd Bcn€fit Plan - Cratuity
The Company has made provision of a 36/- (Yeat 2o2t-?2,? n/ - | in oder to mak€ paymenr with Life Insurance Corporation of lndia

under Group Cratuity fthemc and contributes under defined benefit gratuit-v plan for its employ€€s. Und€r the Sratuity plan every

employee who has completed five yeals or more of service gets a Bratuity on termination at 15 days of last drawn salary for each

completed year of s€wice. Provision for Cratuihr in the books has been made on the basis of th€ workin8 provided bv LlC. Liabilit_v in

the books is not crealed based on the actu ria I valuahon.

35 Leave Encashment Poliry and Bonus Policy
Provision lor leave Encashment is rnade based on Policv of the companv lor leave encashment and Provision for Bonus is mad€ bv

of Prvment of Bonus Act

Companv has policy to ac.lmulate upto 50 unused leave of the €mployees and pavment for the same will be made to the emplove at
the time o{ r€$ remen. or resitnation. Unus€d lpaves overand above i0leaves are paid in next financial year.

Compnny pays Bonus i@8.33 X, oi iUinimu!r Brsi. W.r8er whr.h js in .ornpljance wilh Piyment of Bonus Act, 1965.

ons1lo3r'?j23

(r)
on3ttrym22

(r)

52Bonus

37 Corporate Social Responsibility in t€rms of Section 135 of Compardes Act,2013

31tO3lN23
(r)

3\/wn|u
(.)

Amountunspent at the Start of the Year (i.e. pmvision at th€ start of the year)
Add: Provision for CuEent year
Amountspent during the year
Amount vet to be spent (i.e. Provision at the year end)

38 Small & Micro Entcrprise Disdosure
Under Micro Small& Medium Enterpns€ Act,2006, A company is required to disclose the details ofoutstandinS paymentdue to Micrc.
Small & Medium Enterprise Creditor. As per the inlormation and explarEtion provided to us and based on verification of details
provided, t 259 /- outstandin8 tor paymcnt for more than .15 days from the due date of its pavment. No interest provision is rhade on

39 Value of calculated on CIF basis

,u0312023
({)

3U03/m22
(r)

9.15Ras, Matenals and Components

1i2 9ri

S PIl

oL)

o
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Notes to financial statements for the year ended on 31 March,2023
IAll amounts in < Lakhs, except share data p€r share data and unl€ss otherwise stated)

{0 in acarual bisis

3tlarno2i
(r)

3yoa202
(r)

:10 1tr
210 ll.l

Exf.rt of Coods and FRight Income

41 Expenditure in folei8n currency (acaual basis)
Companv has not incurred anv erpndilure in foreign cllEncr durin8 the vear under revien

42 Imported and i[digenous raw materials, components and spare parts consumed

({l

31n3m2i 31tO312922
31103 023 31/03/2022

Raw mte.ial rnd Components

IndiSenously obtaincd

a.a7%

91.13S

673

8,977

5ql
8,554

100.000.,0 100.1)0,,-0 9,850 9,1{4

43 Share

31tow23
(.)

3voym22
(r)

462

t 24,99,999

(rl0Net profit/(lcs) as per Stntement of Prolit& Lossafter ta\ and prior period items

Weightcd average number of equity shares considfted nr calculation ofbasicand dilutes EPS

Basic and diluted eaminss/ (loss) per share 5.0.1

44 Unhedged foreign (urrency exposure

Parti.uLrrs of unledBcd foreigncurrcn v exposur. as at the reporting date

Parti(ulars
lmport Trade PaYable USD 2 /- (Previous Yeai - USD s/- )

< 161/- (Previous Year - 134,{/-)
USD Nil /- (PreviousYear- USD Nil/- )

a Nil /- (Previous Year'< Nil/')
Export Trade Rereivable

"9
5
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TECH\O INDUSTRIES PR[!'ATE LI\IIIED

( Allamounls in I Lakhs,er<ept Share Dat., PerShrre Dat. ind where othetui5e 3tated )

{5- Additionrl Regulitory Requirement

(i)Title d€eils of lmmovable Prop€rty not held in nane ofth€ Company
Allinmorible pF'p.rtl.s whrch is shosn undcr th. not pn)pLrh$, phntand L\u,fm.nr ir h.ld in th. n.!n. nt rh. rohp.n\

(ii) Revaluation of Propelty, Pl t and Equipments
Coorpanv has notdon.an! rL'valuation o{ prcpertv, plant and.quipnunt duing thr l.ar

(iii) I-oans gr.nhd ro Promote6, Direcro6, KMP5 and Rcl.ted Parti€s
Company has not granled Loans to I'roftoters, Diretore, Key Manarnal PeNns and Related partier

(iv) a) ongoinS capital-work-tn-Progr€se (CWIP) whi.h is not overdue

Cohpany did not hare inv Cipitalwork-in ftogress as on thE 8.1lan.c rh€et da te

(iv) b) Capital-Wo.rln-Pmgress {CWIP) uhich is overdue or wh@ cost has ex.eed€d comparc to original plan.
Companvdid nothalelnv Capital worl in fto8lss as on thc Bala@shrtdatc.

(v) a) Intangible As!€tunder development whi€h is not overdue
Cohpan) did noi hi!.any lntangible Assct und€. Developm€ntason thc Balan.esh&t datc

(v) b) tntdgibl€ tusets uder development which is overdue or where (ost has excedcd comp.re to original plan.
CoDpanl did not hare atrt" IntanBibl. As*l u6der Deselopm€nt as on the Bale.eshdtJate.

{vi) Details of Benani PropEfy H€td
No pr@edinSs have b€n initiated on or are p€nding agaiBt the Compa.y for holding Boami p.operty under the Benami Transactions

(P.ohibition) Act, 19EE (45 of 1988) .nd Rul6 made th@u.der

(vii) Borowing from Banks or Financial Institutions
Company has takn Wo*ing Capital Lqrn ho6 HDFC Eank on the basis ot Kritv of Bmk Debts a.d inlmtorie.-
Tfu ompanv has filed quanqly eluNor slale@nls wath banks and the eme rie in agrlsdt wilh the b@ks of a.ounts orhci thar th@ as *t

Ch{te or dE onlp.ny'3 ctlrnt e*ts n.m.ly sto.t of raw m.hri.r6, 6ri5h.d t@d6,3tGlc ih-pc6, coslrcbls srore!.nd spaG, rird
De pGits ad D€btoB.

(viii) wirul Dcf.ulter
The ComP y has not be.n delded ns a wilful ddadte. by any banl or finacial i.siiturion or toverment or alv sov.rment aurho.iry.

(ir) RelatioGhip with sEuck off comp.ri6
As P€r the inform.tion nvailable with the CompaEv, thc Company hs no rran$dions with lhe omp.nis sFuck off u.der *rion 2:{t of thp
Compani6 A.t,2013 or rtim 560 oi Compani6 A.t, 1956

(l in lakh3)

(a in Lahs)

H
D

c (

l0lune 2022 6.i67
1liLl 30June2021 1,110

t,9:'9 l0 5eptcmbcr 202 9.t3
,1.250 5,050

7.05i 5.681 L.171

3l De(ember 2021 ( lr.)
ll Nl,rrch 2023 r-,640

{,379 31March2022 6,0:0

s
r?-



TECHN() INDUSTRIES PRIYATE TIMITED

(r)Registration of.hd8€s or 3atisfa.tion with Registta, of ComPanieg

Compnnv hns ru8iste.cd all tne .hnrg6 wih registrar, thcrc has trn no .hir8$ o. qtirfaction v.t t ba. .rgi+.rsl with ROC bcvond thc st?tuto.y

lxi) Compliame w h numb€r of lay€rs of comPani6.
Compin! dosnot harca.y rubridi.ry, hencc there is nr qu6hon d romPlian.e with nurnber ot lnleBot (.mPanres

for the year ended on
31n$a)3

for the yefi ended on
31fr3/,]22

Working Note
No.

(a)Cunent R.tio
(b) Debt-Equity Ratio
(c) Debt Service Cover.ae Ratio
(d) Rettm on Equity Ratio
(e) Inventory tumover ratio
(0 Tr.de Re(eivables tutuover ratio
(8) Trad€ payabl€s tumover ratio
(h) Net capital tmover ratio
(i) Net pro{it ratio
(i) Return on Capital employed
(k) Retum on investment

-2.m',,
-87.88%

-5.31,%

l9 3l'r,
4.65"1,

-17.84 ,,,

-29_94'.
-4.19%

21_234.

26_69%

NA

1_7+

0.02

10.61

0.11

3.88

2.10

2.63

2.C7

0.06

0-17

t-n
0.15

11.20

0.12

4.O7

2.56

3./-5

3.10

0.05

0.1.1

1

2

3

4

5

6

7

8

9

10

NA

Nume.ator/Denominator
Remrks for trtore than 250/0 Va.iancd

Other reEuk3
(a) Current Ratio Current Ass€ts / Current Liabilities NA

(b) Debt-Equity Ratio Total Long Term Debts / Shareholde$ CECL loan has b€en repaid dunng the

(.)Debl Sesice Coverage Ratio Eamnlgs for debt sen,ice / Detn s€wice N,\

(d) Ret'm on Equity Ratio Net Income / Average ShaEholdeF Equitv

{e) I.ventory tumover ratio Total S.rles / Average lnlentorv \\
(0 Trade Receivables tumover ratio NerSales / Avenge Trade Receivables N,\

(g) Trade payables tumover tatio Net Purchaes / AlerageTrads Pavible for
Goocis

Due to incr€ase in hade pavables durint

(h) Net capital t@over ratio N€t Sal€5 / Avera8e working CaPital
Employed

(i) N.-et profit ratio Net r(,fit / NetSal{s \r\

(i) Retum on Cipital employed EaminSs Befor€ Interest and Tax / Capital
Employed

Due io increase in profit dueing the vear

(k) Retuh on investm€rt hcome toom fixed lnvestments / Fixed Not cakulated as company does not habe

anv fired investments

rvPS

oss
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TECHNO INDUSTRTES PRN'ATE tIIIITET)

(xiii) Compliance with apprcvEd Sch€me(s) of Arangements
No theme ol iran8em€ntJ hds bttn undertnL.n b! the onPdnv Jlrio8 the velr !nder re!itw

(nv) Utitization of Borrowcd Funds.nd sh..c Premium

le;it".o-p"ny t". not 
"avanced 

or tGned or inv6red tunds (either bonowed runds or ihare premium or any other sources or kind ol tund$) to

anv orhd per$ns or entiti6, i.(lu.iinB kncign eniities (lntemediaris) with th€ under<lanning (whether Norded in writing or urh(nLia) that the

(i) diErty or i]1diEctty lend o. inv6t in other peec or enariB idotified in any malls whalsoever by o( on behali of the @mpany (Irtinate

(ii) prcvide any gu ante. qudty or the like to or on behaf of the Utinate Seneficidis;

(B),ftE @mPany h6 not recived 
'ny 

fund nom &v Pern or entitieg, in.ludint forcip cntiti6 (F6ding Party) wid' ttle ondGtanding (wh€dEr

r€corded in iriting o! otherwiP) that the cornPany shall

(i)diredlyo, indirecrty ldd or inv6t in orhs peMns or entitics identilied in any ma.ner what5ever by o. on behalf of theFundins Party Gntfrate

(0 pmvide any parante, secunrv or the like on behall ol the Ulhmte Beneficiari6'

46. Undisdo!€d lncom€
ah€ ConFny dc noi have any rraMtio. not rEorded in the boLs of ac(ounts that has ben surendered or dis.lo.€d as iEorne du.int lhe year

in the tax asssnl€nts under the lnco@tai Act 1961 (such as, s(h or suryev or any othd elevant Prcvisions of lhc ln'omFtar A't' 1%l)

Funher,thdew.snopreviouslyutr<ordedin(onEmdnoadditionalas*-t.rlvc.crcquiredtobereordedinthebooksofac.omtdsingtheye.

47. Det ib of Crypto CErr€ncy or Vittual CurrEncv

me company tus ieidrc trade; nor investe,l in Cnpto orrms or vinual curcncy dunnt the fi.anci.alred sded Md.h 31, 2023 Furthq, the

company has also not reived any deposits or a.l!dc6 hom any Person tu the purPce of tradinS or inv6tinS in crypto cutran'y or viltual

4a, Previous y€ar fiSures
The previousvear's liSuE hrle ben rewdked, regrouPed, rcaringed rnd rdlasslfied wherercr'<es{D

DIPAL R.SHAH & CO.

Cha.Gre.l A..ourtants
FRN : 1265761V

TECII\O PRIVAII TIMITED
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